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Towards illuſtrating the 
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INSURANCE. 


Wherein it is attempted . 
To fix, by preciſe Calculation, ſeveral impors 
tant Maxims upon this Subject; 


Ty ſolve various Problems, and Caſes of 
Conteſt ; 


And particularly 
To balance, whether it be nationally advan- 
tageous to inſure the Ships of our Foreign 
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Itſelf Dignity from your Patronape, 


and public Eſteem from your my” 


Your ſuperior Skill in' the Com- 
merce of your Country, fixes' every 
Effay of this ſort under your Domi- 
nion.--- For though your high Station 
gives you a Power, you derive from 
your Abilities an Authority much 
greater, over theſe Subjects. A Work, 
therefore, which pretends to bring new 
Light upon Objects of Trade, and to 
rectify the Courſe of Bufineſs, is jultly 
to pay its Homage to You; And it is 
from your Deciſion upon it that the 
World will be inſtructed to form their 
Sentiments. -— For fo juſt is the public 
Deference, that it would unanimouſly 
have conſtituted YOU the Fudge, if 
you had not condeſcended to be the 

Patron; -— And it is thus happy for 
me, in this Addreſs, that what my 
fondeſt Ambition had vow'd; the ſtrict- 
eſt Propriety hath directed. 
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is yours, Sit, to direct the Finances 


of this Empire. Nobility of Deſcent, 
Influence in the Senate, ſuperior Know- 
ledge, and, what throws a — upon 
all, the Rene of your PxI x cx, have 


| call'd You to this Station. Theſe are 


ſhining Advantages, and they have alſo 
been eminently poſſeſs d by many of 
your Predeceſſors. But what CHAN 
have You found to conciliate adverſe 
Parties, and reconcile the Claims of 
haughty Competitors! Hereditary Re- 
ſentments, and long Expectations. of 
ſweet Revenge, have all been relin- 
quiſh'd by your Mediation; And the 
SENATE hath almoſt forgotten, the 
Voice of Envy and Diſcord. -— The 
Great, of all Parties, have aſſented to 
your Power; And our inteſtine Divi- 
ſions have all ſubſided upon your Di- 
rection of the Public. Our Anceftors 


labour: d under Civil Diſſentions, and 


the Force of the State was rent by per- 
ſonal Oppoſfitioms, and rival Attacks : 
They wanted ons Superior amongſt 


them, as the common Certer of Union, 
|; whoſe 


1 1 Country. 


[oi ] 

whoſe Daune and Dignity attivted 
ufiiverſal Eſteem, and in whoſe Power 
could all concur. Happy for 
that Age, where this PexzzCrioN of 
Cnanacrar ſhines; To whoſe Senti- 
ments all have deferr d their on, and 
uninimouſly confide in his clear Pro. 
bity of Heart, and unbiaſs'd Reftirude 
of Judgment. 
This hath uur bem inote g bert 
vob, than ſerviceable to your Parr, 
and Counray. The PrortsTant 
Svceessron, our great PALLADIUM, 
hath acquired; from this general At- 
tachment to You, the firmeſt Security. 
From your Influence, and upon a du- 
tiful and upright Baſis, wary of the 
Nozresr throughout the Ki 
engaged in the immediate Service of 
the Crown, jointly banifhing their 

Diſguſts, and deſpiſing all falfe and 
mean Imputations : In the Hour of 
Danger they were found faithful, and 
. exerted their important Force for the 
Hos of Hanover, and the Liber- 


But 
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] 
But there is One, whoſe Merit in 


this Junctian was the Rival of Yours; 
The Benevolence of his Nature, and 
his untainted Integrity, were of great 
Efficacy in cementing the Union. 
It would be new, that in any Inſtance 
of Zeal for the Housz of Hanover, 
the Duxs of NzwcasTLE ſhould not 
be of the foremoſt : In the Time of 
Anxiety his active Watch, and un- 
daunted Courage, ſtood forth, as our 
public Guard : His powerful Influence 
then eminently appeared throughout 
the Nation; And his viper Years well 
ſupported the Cauſe, which his early 
Youth had gloriouſly vindicated. * 

This powerful and new Coalition 
of the nobleft Families in concert 
with your Houss, gave a gene- 
ral Confidence to the, Friends of Li- 
berty.--REBELLION ſaw the Effi- 
cacy of it, to its Confuſion; And 
where it falſly had flatter d itſelf with 
Neutrality, found the warmeſt Friends 
to the Houss of Bxunswic: Hener 
deſpairing, it turn'd its Courſe, - and. 
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ſhrunk abaſh'd to the darkeſt ether 
of the Land. — Your Merit in this E- 
vent will be ever recorded by your 
grateful Country: For the Junction, 
ſo important at this Criſis, which was 
cordially made with Tow, would not 
have been obtained by other Mini ders. 
Thus, inſtead of being torn by Civil 
Divi ions, our Ementies, | to their Aſto- 
niſhment, found us an united People; 
Nor could the PusLic CxEDrr of Bri- 
tain be ſhaken, for YOU was at the 
Helm:---The Rebels then ſkulk'd in the 
Mortb, till they obtain'd their Reward 
from the ILLUSTRIOUSs YouTH, ſent 
forth for their Scourge by our Royai 
HRO; Who, as the Soul of the State, 
then animated his whole People. 

Extenſive Authority is now dele- 
gated to your Care, from the Favor 
of your Prince, and from the united 
Public Affection; And it hath not been 


ted, but for great Purpoſes : It 


would never have been committed, in 
uch Plenitude, to the Direction of 
5 Our, for common, or trivial Ends. 
I I Atchieve- 


! 


Atchievements are expected at your 


Hands, worthy of your Power. Vou 
have advanced far in bor TSHAud our 
Party Dis rIxcIoNS ; — If it be re- 
ſerv d for Mortal toaccompliſn, it belongs 
to You : Purſue the important Taſk ; 
--- Continue your Benevolence to All 


equitably, and proceed to enlarge the 
Pale. --— You have the Body of the 


Great and the Good on your. Side 
throughout the Nation: Their Wiſhes 
and Prayers attend your Progreſs ; And 
You have already outſtripp d their 
fondeſt Hopes. — It is an Object the 


neareſt to your own Heart, and the 
moſt worthy of your Power ; And will 
be the Completion of all your Glory. 
There are other Atchievements alſo 
demand your Sicłle, and wait to be ga- 
ther d to your full Sheaf : — The Re- 


GULATION and ABRIDGEMENT of the 


Body of our LAWS; -The Discovery 


and jus APPLICATION of the Revenues > 
of CorroraTIoONs, HoseiTALs,. and 


School. s, throughout the Kingdom. 7 
Theſe are great and important f * 


1 
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3 And there is yet ONE left expoſed,which 
demands your Piety, To vindicate the 
i 8 NuzstxIes of LEARNING from their i/- 
22 by 1 liberal Statutes, and narrow Exerciſes; : 
. Jo open Polite Education to the Britiſh 
> Youth, and to lead forth the Ons 
and Arts in an amiable Dreſs." 

28 vill be of public Ornament, and Kr 
5 Kent fuſive Benet Our YouTs ſhall then 
> 8 e no Refinement abroad, but owe 
the higheſt to their own Colleges at 
bene. Other Nations ſhall come to 
draw at our SPRINGS, and find the 
Sar of Forrrxxnss i in Your Britain, 
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8 gH E following Eſſay appears in * 
RE with the utmoſt Deference ; -=-= If 
17 hath ariſen from ſome accidental R- 


Mn me to perceive that it had a Fund the 1 
extenſive both of curious and uſeful Speculation,” | 
Upon this Light I ſprung to the Work, though + 
an abſolute _—_— to the Practical Part g 


the. 
Buſineſs. --» After I had ſet down the Points 


which my own Imagination ſuggeſted, a CE, 
ſation with a very ingenious and worthy Mer, 


chant ened to my View a new Varie ee of To- - 7 
2 


pics, which I thought merited a clear 


? marks I made upon the Subject, which - 5 


and Solution. — Our Sentiments upon theſe, 7 25 5 $ 6 


muſt own, were not conſonant ; N- Notions: „„ 
ing eftabliſhed by a long Cour ſe Rice, = 
—— perhaps too findy attached a Set Py 
Principles. 1 is Hereforg proj to 
the Reader, that be ts 
concerning what are . 
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cerning what ought to be, according to my Ap- be 
prebenfion : And throughout the whole, an En- 9 
deavour to eſtabliſh the juſt Maxims, nat upon in 
old Cuſtom or Prejudices, but upon a fair open ft 
' Footing of Reaſon and Equity. ; of 
It will be obſerved, I imagine, that the Rates NV 

of the Premia, and the Prices of Goods, in the 
Inſtances I have mentioned, do not rorreſpund th 
with the real Premia, or Prices, which occur at 
in Practice: But this is not of Concern ; The bl 
Method of Reaſoning being the Point to be St 
aſcertained ; And it being eaſy, when this is oe 
fixed, to ſubſtitute any — Premia, or | B 
Prices, and to draw juſt Concluſions from them by 
in any Inſtance. ; | ho 
The defective Part of the Cargoe, or the Sea's be 
Share, which are Terms frequently occurring in 10 
the follwing Efſay, are to be underſtood to in- fo 
clude, not only what is due to Shipwrecks, but 
alſo to Captors, and to all other Accidents upon 1 
the Sea. 2 to 
It hath been conſtantly ſuppoſed in this Work, er 
if 100l. be inſured, and the Ship be lyſt, that E 
this whole 1001. will be ee by the Inſurer: b, 
Whereas it is faid to be the Courſe of Practice a) 
fo flop 2 per Cent, and to pay only 981. to the mr 
Inſured. --- This will raiſe the Amount of the tt 
Premium, but not alter the following Methods te 
of Solution. --= Thus, if the Premium be 10 per ſe 
Cent, and 98 l. is to be recovered for every fol. te 
which is inſured, This Premium is then in reality 8 
1ol. upon gl. And how much per Cent, or b 

bow much upon 1001. it is equivalent to, _— 

| 


[i 
he readily found by common Proportion: As 
g8:10:: 100: 10.2, So that the Premium, 
| in this Caſe, is really 10.2 per Cent; And ſub- 
| fituting this new Value of the Premium inſtead 


of the former, the Queſtion is eafily ſobved by the = 


Methods in this Eſſay. 

The Mathematical Salutions which occur in 
; this Work, however obvious they are, and eafily 
| attained, may be apt at firſt to appear formida- 
ble, and be 1magined entirely unneceſſary to the 
SubjefF, The ſame, I acknowledge, was my own 
Sentiment, when I entered upon this Mort: 
But I ſoon found, that without the Aid of ſome 
higher Calculations, all muſt be left unſettled and 
hoſe, And bounded by general Gueſſes, inſtead of 
being accurately meaſured and limited. — It is 
not therefore Aﬀettation of Obſcurity, but ab- 
ſolute Neceſſity, has introduced theſe Solutions, 
in order to demonſtrate thoſe perfect and clear 
Diſtinctions in the Subject, which juſtly raiſe it 
to the Dignity of a Science. — But it hath been 
endeavoured to explain theſe Solutions by various 
Examples in common Life ; And ſo much Pains 
bath been taken to render the whole intelligible, 
and to reduce it to the Level of common Arith- 
metic, that the Piece will have leſs Rank upon 
this Account, than it might otherwiſe pretend 
to: For I am very ſenfible, that the Conde- 
ſcenſian I have ſhewn to the many, will appear 
tedious to the few. But having the Public in 
general at heart, it has been my Ambition to 
be really uſeful, rather than be thought feriful. 


2 | As 


I 

As to the latter Part of this Work, it con- 
tains Reaſons, which appear concluſive to me, 
againſt our Inſurance of the Ships of our Ene- 
mies. I am ſenſible, at the ſame time, that 
many Gentlemen of the greateſt Abilities, and the 
ty difinterefted Love to their Country, have 
been of a contrary Opinion, and have regardel 
this Commerce as profitable to the Nation. It 
<oill be acceptable, I am ſure, to theſe Genth- 
men, to ſee the Point examined to the Bottom; 
And if I have contributed to ſet a Truth if ſo 
great Importance in @ full Light, T ſhall have 
their Applauſe ; At leaſt I have to hope, that 
my Endeavours, tho mi laben, upon this Subject, 
will be canaidly regarded, for the ſake of the 
Public Zeal, 7 which they are inſpired. 

There will be found, through the whole, ſome 
Remarks, and Diſtinctions, which ſeem to have 
Novelty and Uſe to recommend them.--- Of this 
Sort are the Diſt inctions concerning the clear 
Capital, the Premium, and the whole Capital; 
The Rules for Inſurance derived from them ; 
And the Proof, that, upon a Footing of Equity, 
no Perſon hath a Right to inſure ſo, as to reco- 
ver the Premium, over and above his Expences. 
=== The Demonſtrations, that the ſame Sum, 
either ſtaked upon one, or ſpread upon many 
Voyages, equally hazardous, will be exactly 
of the ſame Value; And yet, that the Exten- 
fion of the Voyages will continually effect the 
Mitigation of the Hazard. The Approxi- 
mation of the ſucceſsful and unſucceſsful Voy- 
ages, the oftner they are repeated, to the = 

| ; gina 
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ginal Proportion between the Stakes, with 
other various Remarks, which have not hitherto 
appeared, that I know, upon this Subject; And 
jet are Points of the moſt general Importance 
and Utility in the Science. — And laſtly, the 
Adjuſtment of ſome curious and intricate Caſes 
of Conteſt between Merchants tbemſelves, and 

ween them and Inſurers; In which a new 
general Method of ſolving theſe Caſes is invent- 
ed, and ſubmitted to Gentlemen of Buſineſs. 


| treat of, is that lid, whereby the na- 
tional Commerce is ſupported, And 
the Caſualties and Misfortunes inci- 
| ſtrious Merchant are 
t Ie is by this Method of Security that 
any having his Property ſtanding out 
Hazard, is \ indemnified from all Loſs, upon 
ment of a fair Compenſation z And the Inſurers, 
in conſideration thereof, take the whole Riſk upon 
— leaving +; Merchon at liberty "Ah 
—— with Quiet of Mind, with 
Purſuit, and with ſolid * 


* 


. 
It is defervin of the ig heſt derten. as "= 
Source the moſt truitful of — ng ni 


"Public Brat; And is ſo ar from 
1 bee Jae AA Plan of Gaming Gamings. Fen hin a 
Bufmeſs of the Merchant he that DT 


reduces the Niſt upon the 
Fe ry, as to 5 
furer himſelf liable to little Hazards — Ad K 
0 far from being open to any Objection under 

right Conduct, that, in true Policy, the whole 
Body of every People ſhould inſure the induſtrious 
and uſeful Undertakings of all their Members; 


And wherever no Recourfe is to be had to ſuch 
Inſurances, it * a great Defect of. their Mato. 


Poli | 

1 therefore, Gom uk Narrows of 
any particular Perſons, who have been Inſurers, 
the Profeſſion itſelf may have been regarded as 
mean, and void of all Dignity, I cannot but eſteem 
it highly meritorious, = honorable ; For it can 
never juſtly be deemed a mean Profeſſion to inter- 
cept the — of the induſtrious Merchant, 

and to give Security to all his worthy Purſuits. 
It may perhaps be thought, that im e Ends 
mia upon Inſurances, I am running inte tie Error 
of moft — 9 e nervend for ex- 
to er jon 'rrta Heyontl 
Morker Heroes. But it is evident, that Inſurunces 
uility and Chearfulneſs to the etenſrye 
| Frrker e Abet only make it juſtifiable for him i 
venture in many Branches of Commerce, which 
are of great Benefit to the Nation: Theſe enable 
him to Hy a ſteady Foundation of Credit, To pro- 
cure Money upon 'eafy- Terms, And to bring lis 
Goods cheap to foreign Markets. — It is indeed 
from theſe only that He ean oſten be ſaid to be 
vorth any thing with . or can at ſome 
times 
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e e ee e 
ticles: of Trade are rendered either le, or 
icable, Ne by its Suhjects. 

t 
24 occaſion leſs Riſk and Diſtreſs 
the whole, ſince they only ſeem to transfer 
Evil. from one Hand to another, And inſtead of 
the Merchant ta place the Infurer. .. ©. 

And indeed if one Inſurer alone took upon him- 


felf the whole Riſk of one Merchant's brojeriy, 


there would be no lefs Diſtreſs upon the Whole, 
in that Portion of it, which would be miti- 

gated by the Premium paid to the Inſurer, And 
whereby he wauld be enabled to diſcharge ſome 
Part of the Loſs. — But, as the Caſe generally is, 
ten or | twenty Inſurers join together in inſuring 
one. Cargoe; Whereby each Infurer ſpreads the 
Property he riſks upon ten or twenty different 
Events, and is not tied to be a Loſer of all, by the 
Reſult of one unfortunate Voyage. * 
This mitigates the Hazard in favour of the In- 
ſurer : — For though, in each Voyage, the Odds 
may be 2 to 1 on his Side, it would be very im- 
Tr 8 en to riſk the Frag or * 4 

art o roperty, u e Event of one Vo 

age; It being no — 2 to 1 4 
not all; Whereas, by extending the ſame Sum 
to ten different Voyages, it will be prodigious 
Odds, no-leſs than 59048 to 1, that he does not 
loſe all, or 1 wins on 2 2 the Vogr 
ages. It is hence evident, that by <Ju ion 


of a 2 Inſurers together, and the 


of their to many Voyages, there is Jeſs Ha- 
zard incurred by each, and conſequently leſs — 
ſtreſs.— And thus the Merchant is ſecured, 

the Inſurer not equally liable to be cruſhed in his 
2 B 2 ſtead ; 


* 


F 
ſtead; Which demonſtrates the general public Be. 
nefit derived from Inſuranſee. 
But, to explain more particularly the Conſe. 
quences of the Extenſion of the Riſk to ſeverd 
oyages, it will be neceſſary to advance the fol- 
lowing Propoſitions, Labs 


" PROPOSITION IL. 


FA riſks 10001, upon the Event of one Veyage, 
where the Odds in his Favour are in any Propor- 


tion, as 9 to 1; And B riſks 1001. upon each of 


ten ſeveral Voyages, or 10001. likewiſe upon the 
whole, the Odds in each Voyage being alſo in the 


fame Proportion as in Als Adventure, Then will 


the Value of A's and of B's Wy rear 

the whole, be exattly the ſame; Notwith ng 

the Property of A depends upon one Contingency, 
and the Progerty of B depends upon ten ſeveral 


Contingencies, 


- 


DxzMONSTRATION. 


Imagine the Chances for A and for B are nine to 
one in their Favour, in each Voyage. 1 
1. There beingethen nine Chances for A's win- 
ning, to ene Chance for his loſing, it follows that 
A is entitled to , of the whole Sum adventured, 
upon a fair Compoſition ; But the Sum adven- 
tured is 1000/. therefore the juſt Value of A's Ex- 
28 upon his Adventure, is ggghercof, or 
: 2. There being nine Chances for B's winning, 
to one Chance for his loſing, in each Adventure, 
it follows that B is entitled to 4% of each reſpec- 
tive Sum, which is adyentured, upon a fair Com- 
5 22 poſition; 
I 
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the Value of the Expectations of Q, R, > 
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pofition; But the Sum adventured upon each 
Vo is 1000. therefore the juſt Value of B's 

ion, upon each Adventure, is 2; thereof, 
or gol. And there being ten ſuch Adventures, 
the Value of B's Expectation, upon the whole, is 
ten times 9o, or 900 J. which is exactly the ſame 
with the Value of A's Expectation. Q. E. D. 


Another DEMONSTRATION. | 
Imagine eleven Perſons, A, B, C, D, Sc. to 


have each adventured 1000. upon eleven different 


Ships, where the Odds for each Voyage to be 
oſperous are nine to one, being all exactiy the 
ame; It is then evident, that the Values of A's 
and B's Expectations, and of all the reſt of the 
Adventurers, are exactly equal. 
ine now, that the fen laſt Perſons, B, C, 
D, E, Sc. all ſell their entire Expectations to one 
— It is then pion that Gee 
e of L's Expectation is equivalent to eir 
ions together, and decuple the Value of 
A's Expectation. ” ; 
Imagine again, that L ſells out his whole Ex- 
ion in fen Lots, to ten Perſons, Q, R, S,.T, 
c. each Purchaſer to be entitled to 7, Part of the 
Reſult of each of the tex Events; It is evident 
then, that in lieu of the former en Perſons, B,. 
C, D, E, Se. each of whom ſtood the Riſk of 
one whole Voyage himſclf, here are now ſubſti- 
tuted ten other Perſons, Q R, S, I, Sc. each 
of whom ſtands the Event of +, Part of each of 
the ten Voyages. But the Value of the Ex 
tions of each of theſe laſt, is equal to the Value of 
the Expectations of each of the former; For if 
(Ys tion be leſs valuable than B's, then 
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hs the! Value of L's Exp! — — 
re the Values of B's 0 
are eat equal, being both 
on of L. Tus; 
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| If 4 bas wagored 1000l. againſt 10500 — 
| \ upon the Event of one Voya 27 
| 227 1in A's Favour; And B adapt 
| ſame manner, upon each of the ſeveral Events 
| — different 4, = * amounting in the whol: to 
| 
| 


_ alſo, the in each Voyage like- 
' iſe 9 to 1 in bis Favour ; Then are the Values 


i of 4; s and of B's Expeltations ua 2 
| - the "foregoing Propoſition. — And yet, the F | 
| . bility . ; 1 s-6-Wianer, — 1 
| ' than 9 to 1; whereas the Probability that B iu 1 
2 Winner, is above 610 to 1. — Again, it is no 
more tban 9 10 1, that A does not loſe the whole; 


- ehercas it is 9,999,999, to 't, or near 
10, ooo, ooo, oo0 70 1,7 that A dow not bofe the 
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Io determine next the Probability of B's being 


4 Winner, it is to be conſidered, that his Adveny 
ture is extended to tex different Voyages, from 
whence. the following eleven Varieties of Events 
n polite to each of which 
the Number of its happening are here 
ſuhjeined. | 8110 


enten Ke. | ö 17270 

1 to win all ten 3 3.486, 8 ½9ÿů 
2 — win nine and loſe one 3, 8 , 0. %%h 
3 -n eight and loſe two 1,97, ,t 
4 vnn ſeven and loſe three _ 5733956280 - 
- 4 ws Win fix and loſe four 111,502, 6% 
6 is frre and loſe five 1 
7 — win four and loſe ſix 

3 8 win three and loſe ſeven 
10 in one and loft nne 990 
11 Ad oſe all ten Fad 114 13 Wl 
* d. a he Vue 81 j — — 


7 
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. Theſe Varieties, and the Number of /Chanots - 
for each; are r ily eByaineds by. pinveg or the 
Number of 

and & for the Number of Chances for op 
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each Voyage; Then * are ten Voyages to 
be determined, reiſe the Binoraial 8+ 6 to che 
tenth Power, viz. 4 + 104%" + Fend + 
1208/63 + 2104%þ+ + 2626s ＋ 21 
297 + 45 þ 10˙ + 5 4 OW — 
Which thi aper Varieties, and x 
Chances for each, are diſtinctiy exhibited. 
It is here evident, that if B wins fiu"* Perry 
of the ten 4 he becomes à Winner 
the whole; An from the ng 
Table of the ſeveral Varieties of Events, that the 
Number of Chances for B to win fix Voyages n 
leaſt,” is 9,983,650,626 z For it includes, Beſida 
the Chances for winning Fx Voyages exactly, al 
= Chances for winning any greater Number d 
oyages than fx, and ties © hap all the Chances 
far firſt foe Varieties to happeh. — On the 
other hand, all the Chances for B's gaining leſs 
than fox of the Voyages, Sch 3 are the whole 
Number of Chances forthe /i laſt Varieties, or: for 
B's not — upon the whole, are 16,349, 74 
— But 9,983,650, 626 is to 3 — a8 107 
nearly to 1 Which are the 
the whole, agreeably to what is el in in 


upon 
the Propoſition. 95 ba D. (139 bande 

If, inſtead of B's being a Winner 1. the 
whole,” it be demanded, what are the his 


not being a Loſer upon the Whole, they will then 
ſtill be greater in his Favour; For he-will ber in 
the Circumſtance of no Loſer, if he wins at leaſt 
fue of the Voyages, wherefore the Number of 
Chances ſor the- Ah Variety are to be added to 
the Chances favourable to B in the preceding In- 
ance, Which vill make the Odds < 949 is 904974 
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If B-wing bs more than forks N | "m the 
— bare tary ae Lt - | os 
Chances for his wianin atleaſt, 
the Sum of the e den firſt Va- 
rieties, which Sum i: 95 999,969; 7th And the 
Number of Chances for his P leſs chat bar 
Voy is the Sum ui. the Ohanets For the = 
e which ois Se 

908. 00 972 

109,628" * that e det wdre thart 72 
* Although even in "this Cirtumſtante 
r Voyages: e 2 


ear Odds ve ſo 
8 


« Loſer: of 200, or 
= to his own; being 
e n Wer e 
1 mig ht appear incredible, was it het 
vr by i eee, Gar Be he 22 
ion entur e, to en 
iges, ſhould be ſo much more a * 5 5 1 5 
a Winner, and {v/ 4 e chah 
— tobe 4 Eoſer Ar. + — pe 2 K 
Expectations fl 
. mg this will nnd | 
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by. con 
knquithed, is Ex panſion 9 Hiy FOES 
The, by ts yy continue te A. - Theſe 


SI m „ I's having 5 N 


8 40 which A retains, 

whale q Tens t that A wins tile whole; 
Whereas the Ouds, dnſtead of bein in Fayour of 
B's -the: — are | it; It being 
6, 51 gla 20/9496, 1% or moſt 2 to 
1, Thar: 22 ' hob the Whble. And the 
q C Chances, 
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ag Ther "Cage An eo 
874204. 590 Chances 
Voyages, are K's only £02; ofi thei 


Number, or to 3,480, 784,40 Chances far win. 
ning che whole ten Voyages 4 And 3076204800 
of mine Voyages, Wan n 2. erde 


hou E 21 
r 1,9 7,102,445 Chances 

eight Voyages, which arg only. equivalent to 3 

or eng gfe mann he wes —— to 

op ly * or 5 ten OYages. 

* under of Chances for B's winning 
rwen —— are 73,966, 280, which are 

| ages . to * —— —— Number of of Chances, 


1 e for winning dhe 


> RE of Chino, which'B has for 
winning ages, are! 111, 602, 610, 
are ar — only 1 of the ſame Num- 
der of Chances, that is to 66, 961,366 L. 
for. winning the whole en Voyages. d 
6 \The Number of Chaves tor wining ot 
ſoyages, is 14,8 * 
er we anker of C cha 


*(©nicr i 4 
5 9 0 


3 
2 


8 * 


S DS FFF 


2 


ET rng 


4 La conan? ai a fv ee w - 


RN K 


82 „err 7 =» 20. 


* GG VV Wy Vw 


r Weg PS SS YO GI “! 


„ N 
| he. Number of Chances for B's winning 


EASY 


the zen OS. = 


[ 127 J 


1 72449, 174 Chances, ſor vinaing-the whale 


far Voyages, which: are 1,377,810, ire. equiva- 
lent td v or + of the ſame umber of Chances, 
that is to 5515124 Chances for wen . 


ten IIs 
he Number of Chances for B's. witaing ew 
Voyages, are INES o which * are 26,244 


gaining Fein es, is — 
Thercfore all the Chances on,” . 
the ſeveral Varieties into which 5 his Adventure 


8 del 
. 


{pi — 2 s before 3.486, 7840 
MAE. => — to 3486,784.410/ 
— iety — equivalent to 1,549, 1,956 ' 
4 — Variety, — = eqavalent. fo « .\ 40 14769,396- 
ariety..— equivalent to 66.967, 556 
= Variety — equivalent to bu JedqO INS 


mm. Vtiety > equivalent to! 7 ee 

— Yaney; — Aniralent s 46,24 
9.—. Yariety' — equivalent £9.12 729 
10 — Variety, — equiyalent'to 0 3 
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1.52 J 
Tdereſore tha whale. Value df B's: 
from all the Varieties, being contracted "the: 
Circumſtanet of: vinnirigs ar loſing all ale . 
Voyages, As. Als is, appears ta be 
ede is exact iy equivakent to the — 
atian. a 030 361! 
Yong Extenſion of B's 3 to n 
though 8 alters. not che N- 
1 ation, yet at greatly. dimieſdes 
1 Riſk of either winning, or loſing all; Aud te- 
moves his Ptpperty out af that de — 
in which ir wak-anvolvedy whilſt it. — 
pron one Event.—Indeed A has the greater Y- 
xy. of winning all, but B has immenſely cthe 
greater, Probabilicy-of being a Winner. Wes 
A all, 8 nanveg and he hazards, prodigiouſly- 
the moſt, Whereas. B hazargs-cxceſſively-lutſe;- 
And the Extenſion of. his Adrenture has Al dhe 
Effect = higheſt Prudence; / xa "at 
great Furt af: his Chances for gain 
obtainivgs in Return, a — e 
ber for gainiag more than he; Joſesy. Wheveby he 


face to: hinſelf,, 2 


ure moderate Advantage. 

The Exienßion of B's Adventure, e 
ditional. Sceurity he derives from it, affords a De- 
monſtratiom of the ECD 
Maxi, des tp, bentur⸗ ol 2 9 And 


—— _ r hav 
in; bis Favour, The! 
upon the whole, OO 3 
immenſely increaſed; *PThiliph>the- NE pod ot 
hip winning all, or Gf bing fo- gie 1 Wine 
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en he would do by adverith 

arm oe Vp 1 cher the foregoing. 
Pfopofitians and Remarks are all founded upon 


A* that the rwo Adventurers A and 
val Sum u 5 
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the whole, 


the rend Tf Hi! 
„that ſuperior 
Abele, which Hat been al 
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| Nn it appears. them tat the Mer 


. who receives the 10 J. for the Pre · 
e ſtakes go4, and the Sea 100, in this Con- 
But — Number of Chances for the Voy- 
J to — are allowed to be,99. and for the 
to fail are 30; ſo that the Odds in the 
Chances are g to x in favour of the Inſurer, and i in 
ne in his Disfavour.. ., 
| + nag of the e er of the Inſurer 
apd the pear thus to be exactly equal to thr: 
Were — For, ſince in ck 
of every 1001. ſtaked; t e Infurer is reſpon 2 for for. 
gol, IP ol. e of the Stake belongs to the Sea, 
and there being g Chances ces to i in foinur of the Jn- 
furer, it fallows, that the Value of his Expectation 
* „ of the whole Stake, or v of 190/:; which i TP 
gol. And the Value of the Expectation af the Sea ia 
* of the whole Stake, ar 407, Which demonſtrates, 
ks 
Ve of he ns ee 2 to — 
ane of their z and 
each Equivalent be e OY 
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ig ale the whole witch N — pon 
ten Voyages. 
And. e e e. 
Jofurer's P of the whole Stake, the ſame 
ron of Voy 


ages out of the hole muſt fuc- 
E 9 * 
| Imagine that there are Two Inſurers, the Get of 


which riſks the Sum of 800 f. — 
where the Odds are 667 to 334, or 2 to t, in hi 
Favour z and conſequently the whole Value infored 
is 12007. of which he receives 400 J, for the Pre- 
mium. 
The 4 Infurer riſks the fame Sum of beo 
twelve ſuch different Voyages, or upon 
—— the Odds being al ſo 2 to bs as be- 
fore, that each Voyage ſucceeds ; and this 2d In- 
ſurer, upon the whole 12 Voyages, having received 


twelve times 3374. or 400 J. for the 
the whole Stake being all, as before, Rf 
which his own clear Share is 8007. - 

"Tis demanded here, what are the reſpe 

ations of the iſt and the 2d Inſurer? 

t is firſt certain, that the Values of W 
pective Expectations are both equal, and that cach 
amounts to 800 l. exactly.  elddelE: 

In regard to the 1ft Inſurer, as he has ventured 
all upon one Voyage, he is abſolutely certain! to 
win, or to loſe all, without 8 Mitigation. $ The 

ity of his winni is 4, and that he 
loſes all the Probabili ap. pen than 

To determine the Value of the ſeveral ExpeRt- 
tions of the zd Inſurer, upon the Extenſion of his 
Rifk to awelve Voyages, the Binomial 'a+6 is to 
be raiſed to the 12th- Power, a, or 24 being the 
Number of Chances for his winning each Voyage, 
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| NE Es th ara that. as the Stake of 
the. 2d Inſurer is . of the whole — 
ber of Yoy oyages he is to win muſt be g of the whale 
umber, or eight Voyages, in mes: conſtitice 


Wife * arb. n ang. loſes frat; 
he; will neither be 8 Winner nor Laſer 5; and it-ap- 
Pears,,.. that there are. 126,720 Changes out. of 


5312441, Or in the Proportion gf — 
out gf 350, for this Event. 
[The Number of Chances for his wore 


laling more than eight Voyages, as 208,45 
to 195,845 : ;So that, rejecting the Chances for 
barely a Sgvyr,, the are, that he js 2 
Winger. cather than a, Loſer and it is 3354616 40 
58, or about! $ £0 4, char he. ig either 4 
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(T7) 
If be is a Loſer upon the whole, it is evident, 
that he may loſe 5, 6, 7, 8, 9, 10, 11, or all the 
12 Voyages: But it is 436, 992 to 94, 449, or above 
9 to 2, that he does not loſe more than five Voy- 
ages; in which Caſe he will only be deficient by 
one Voyage of his juſt Proportion. And it is 
496,128 to 35,313, or above 14 to 1, that he does 
not loſe more than ix Voyages; In which Caſe he will 
be deficient of his juſt Proportion of ſucceſsful Voy- 
ages by no more than wo; ſo that it will be above 
14 to 1that he does not loſe 2000, or + of his Stake. 
It is alſo evidently 531,440-to 1 that he does 
not loſe all; _ the Odds = — at leaſt 
three or four Voyages, are alſo igiouſl t; 
— is no — than 2 — I that the i In- 
ſurer does — hone — | 4 8. 
It appears therefore, preciſe Calculation ap 
plied 8 the Caſe of Inſurance, that by the Expafin 
of the Riſk to /welve Voyages, the 2d Inſurer relin- 
quiſhes a great Part of the Probability, which re- 
mains to the 1ſt, of — the whole. In lieu 
of which, the Hazard of his loſing all, or near all 
the Voyages, to which the iſt Inſurer is liable, is 
almoſt entirely cancelled. The 2d Infurer alſo pre- 
ſerves all the white Odds in his Favour, that he is 2 
Winner, rather than a Loſer; And that if he hap- 
pens to be a I oſer, his Loſs ſhall be very mode- 
rate. Whence it is evident, that he hazards much 
leſs than the 1ſt Inſurer; And that upon the whole 
he runs very little Riſk of his Property by this wide- 
bottomed Infurance. * bt | 
If the Proportion of the Chances for the winning 
and loſing of each Voyage be greater in favour of the 
Inſurer, and if his Riſk be expanded to any large 
Number of Voyages, he will always preſerve Odds 
on bis Side, that he is a Winner, rather than a 
Loſer. Though the greater the Number of Voy- 
ages," the greater the ny will. be, —_— 
a FILMED 


26 1 
ſhall be Jes a Winner; and if a Loſer, that he 
ſhall be 1% a Loſer. And, after an iafinite Num- 
ber of Voyages, the Proportion of ſucceſsful ones, 
to thoſe which are unſucceſsful, will approach to 
the original Proportion of the Odds for winning 
and ] in each Voyage, or to the reſpective 
Stakes, ſo as to reduce the Inſurer and the Seq 
to the Terms of being both Saver. 
Thus, as in the Contraftion of the Adventure 
do exe Voyage or Trial, the Hazard is the greatef 
it can be on either Side, being confined to the 
winning or loſing of all, without Mitigation; ſo, 
in the Ee of the Adventure to an inſiit- 
Number of Voyages, the Hazard is the Jeaft, as 
it then utterly vaniſhes; The Inſurer and the Sea 
both acceding to the Terms of being Savers by 
the- Diſtribution of the Voyages between them, 
proportion to their reſpective Stakes upon each 

Voyage. | 03) 4 
Tis here obvious to remark, that in all C 
from the Contraction of the Adventure into one 
Voyage, to the Expanſion of it into any Number 
of Voyages, the Values of the Expectations of the 
Inſurer and of the Sea are not altered, but are each 
conſtantly. equivalent to the reſpective Sums they 
have ſtaked ; And that, even in an infinite Expan- 
fion of the Adventure, this' continues to hold true, 
where the Voyages, and conſequently the Stakes, 
fall to each of the Adventurers exactly in this Pro- 


The Inſurer thus demonſtratively incurring very 
little or no Hazard, who extends his Adventure to 
a great Number of Voyages, it now evidently ap- 
pears, that the general Anxiety and Diſtreſs is 
much diminiſhed by Inſurunce; and that the Mer- 
| chant is thereby relieved, and the Inſurer not liable 
to be cruſhed in his ſtead. It now alſo appears in 
a full Light, that Societies of Men, who have ac- 


quired 
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out upon Riſk, without drawing thereby their | 
own Eſtates into Hazard: And therefore they are 
not juſtly liable to be ranked upon the footing of 
Gameſters, whoſe. Properties ſtand upon a precari- 
ous Foundation. From the joint Engagement of 
ſuch Societies in Inſuramces, the Public derives very 
great Advantages ; And the Eſtates of theſe Per- 
— they have _ from Trade them- 
es, are fill employed in fu 1ng the na- 
tionat — 7 a wy 1 
It may poſſibly be u in this place, t ce 
e the Sex, n 4 large Number of 
Voyages, will approach nearer and nearer to the 
Proportion of being both Savers, nothing is to be 
ined by a long Courſe of Inſurance; and that a 
erſon Who has followed this Buſineſs during his 
Life,- may, at- the End of all his Accounts, find * 
himſelf: neither a Winner nor Lofer. | 
To which it is to be anſwered, r. That though, 
in a great Number of Voyages, the Proportion of 
ſnecefful ones for tlie Infurer, to thofe which are 
unſueceſsful; will approach nearer and nearer to the 
original Proportion between the two Stakes; yet 
the Difference between the Number of ſucceſsful 
and unſueceſsful Voyages will be ſtil] greater and 
greater unto an infinite Number of Voyages: In 
which Caſe this Difference will vaniſh, or be no- 
thingy in reſpect to the whole Number of Voyages. 
Thus, fuppoſe there be at firſt the Proportion 
of 3 to r, which is continually to accede nearer to 
2 to 1; Upon the firſt Expanſion of the Terms 
let this Proportion become 25 to 103 Upon a larger 
Expanſion, 220 to 1003 And 2 ſtill larger 
Expanſion, 2 100 to 1000.—It is here evident, that 


the Proportion continually accedes nearer and 
a * D 2 bY © pearer 


Ca] | 
nearer to 2 to 1; And the Difference between the 
two Terms of the Proportion, is ſtill a leſſer and 
leſſer Part of the whole, ue its Sum be greater. 
And in a large Number of Voyages, though the 
Proportion between the ſucceſsful and unſucceſsful 
ones will ſtil] accede nearer and nearer to the Pro- 

rtion between the two Stakes, yet the Odds will 
be vaſt, that there ſhall be a conſiderable Differ- 
ence, or Deviation, from this exact Proportion. 
This Difference will prevent the Inſurer and 
the Sea from being exact Savers, and therefore ob- 
viates in ſome Meaſure the foregoing Objection to 
1e Buſineſs of Inſurance : For the Difference will 
ill ſubſiſt, and be a greater and greater Sum, 
ug a leſs Share of the whole, unto an infinite 
Number of Voyages; When its Share of the whole 
will be infinitely diminiſhed, 'or become 7 
* Voyages then falling to the Inſurer and 
ea, in ProgorRion to their reſpective original 
Stakes, whic 


mitted, that though there will be a Difference in 
the Proportion of the Voyages from the Propor- 
tion of the Stakes, And conſequently a Gain on one 
Side or other, and not an exact Saving to both 
Sides; Yet that this Gain will be a very {mall Part 


of the whole Stake which is adventured; And con- 
ſequently that an Inſurer, after a long Courſe of 
uſineſs, will find himſelf very little a Gainer, or 


Þoſer, in reſpect to the . tatal Amount of all his 


Stakes; And the longer he follows the Buſineſs, 


the leſſer Share will his Dividend of Profit or Loſs 
be upon the whole Sum he has adventured. 


is would certainly be true, if the Premium 


was entirely the Seas Share of the Cargoe z And it 
would then be the Caſe at the long Run, that the 


whole Body of Iuſurers would find their Dividend 


of Profit or Loſs to be extremely little, upon * 
r th vnde 


hich will conſtitute them both Savers. 
But it may now ſtill be urged, upon what is ad- 
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whole Amount of their Buſineſs; Which naturally 
reſults from the continual Mi — of the This 
zard, by the Buxpanſion of the roger: | 
however, would elevate the Merit o —— | 
a ſafe diſintereſted Scheme for the Public Utility; 
And remove from it the injurious Reproach 2 
being a precarious Syſtem of Gaming. 

But, 2. As the Inſurer hath a Profit | in the Pre- 
mium, over and above what he is reſponſible for 
to the Sea, this Profit, in its continual Operation 
upon a great Number of Voyages, becomes conſi- 
derablez And 'removes all Fear from thoſe: who- 
purſue the Buſineſs, that upon the Balance of _ 
Accounts they ſhall only be Savers. ; 

If the Number of Chances for a Voyage to foes 
ceed, and to fail, are ſeverally given, the Aefettive 
Part of the Cargoe, or the Sea*s Share, is conſe - 
quently aſſigned. Thus, if 9 Voyages out of 100 
are found by Experience to fait upon a Medium, 
then the Part. which muſt be eſteemed to be de- 
fective, or. be allowed to be loft, upon a Medion,” 
out of every Cargoe, = er = Cent. 

And reciprocally, known to be 
the defetive — or ph — which, upon a Me- 
dium, muſt be allowed to be oft out of every 
Cargoe, it is evident, that 9 Voyages out of 100 
are found to fail by Experience. If then 9 per 
Cent. be the defective Part of a Cargoe, there muſt 
be ſomething more, as ſuppoſe 1 per Cent allowed 
to the Inſurer for his Profit, in which Caſe the 
Premium will be 10 per Cent. And in all Caſes, 
the Premium is to be underſtood to conſiſt of the 
defeftive Part, and of the Inſurer's Profit, together; 
The Remainder is the clear Capital. | 

It is evident, from the foregoing Inſtance; that 
if the Inſurer was only to receive the defeFive Part 
of the C it would be no Advantage to him 
tp Am e Buſineſs ; The 9 per Cent, or the de- 
fettive 
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fective Part, being x bare equivalent to him, 
ſor the Loſs — engaged to repair. 
Therefore ſome Profit over and above the defeo 
tive Part, is juſtly to be allowed to the Infurer for 
his Trouble; And the defeFive Part, and thig 
Profit, together, conſtitute the Preminm; And 

the Remainder of the Cargoe is the clear Capital. 
 _--Jtis:evident, although there have been no ſuf- 
Heirnt Experiments collected of the Succeſs: or 
Failure of a particular Voyage, that if the Pre- 
mium be ſettled and agreed to between the Inſurer 
and Inſured, the Chances for the — — and 
the failing of that Voyage, including the Inſurers 
Profit, are fixed and allowed between the two 
Parties. Thus if the Premium be 10 per Cent, 
out of this is to be deducted the Infurer's Pro- 
fit, which ſuppoſe. to be 1 per Cent; The Re- 
mainder, or 9 per Cent, is the defetiive Part; 
hick ſnews that there are eſteemed to be 91 
for the Succeſs of the Voyage, to 9 

Chances ſor its Failure. © 1 


There are many Debates concerning the Man- 


net in which Inſurances ought juſtly to be made, 
particularly whether the Premium ought to be in- 
chided in the Inſurance. To affign therefore one 
generab Rule for all Circumſtances, The. Ixsu- 
RANCE, in all Cafes, ought juſtly to be ſo made, 
Av that the Iusvx zo, 'upon the: Balance of the Ace- 
chunt, may only obtain bis clear Capra. 
This is the equitable Rule in all Caſes. For 
2 the. Inſurer will recover his whole Right, 

d fall under no Temptation to fraudulent Prac- 
3 ſuppoſe I have a Cargoe coming 
rom the Weſt-Indies, which, if it arrives ſafe, 
will: be worth 100 J. here, And that the Pre- 


mium for Inſurance upon the Ship is 10 per 
my char Capital 
juſtly in inſuring 

my 


Cent; It is then plain, 
is 90 / And chat I ſhall a 
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Cargoe, and have paid 10 l. for the 
Premium, which leaves — clear. Capital 
of 90 J. If the Voyage fails, I receive 100 l. 
from the Infurer, And have paid 107. for the 
Premium, — So that in either Caſe of the Succeſs, 
or Failure of the Voyage, by inſuring my whole 
Capital, I exactly recover 8 Capital, And 
have no Advantage from the Loſs of the Veſle 

But there are ſome, particularly French Mer- 
chants, . who, if they have a Cargoe coming from 
the Wieſt-Indies, which, upon its ſafe Arrival, will 
be worth 1007. And where the Premium is, ſup- 
poſe, 10 per Cent, inſure ſo, as to obtain their 


= XX. 


. whole Capital, or the whole 100 4 upon the Ba- 


lance of the Account, — Thus the Sum they 
would inſure in this Inſtance, would be 11145; 
For the Premium upon this Sum of 114 4.5 after 
the Rate of 10 per Cent, is 115; ſo that upon 
the Loſs of the Ship, they would recover 1008. 
clear, over and above repaying to themſelves the 
Premium. | | = | 
In which Inſtance it is eaſy to obſerve, that it 
will be better for the inſured Merchant, that the 
Ship be loft; For in that Caſe he will recover 
from the Inſurers the whole 1001, clear of all Ex- 
pences, or not only his clear Capital, but the Pro- 
miun alſo. Whereas if the Ship arrives ſafe, he 
obtains only-his Cargoe of 100 /, and loſes the Pre- 
mium ; that is, he recovers no more than 90 I, 
or only his clear Capital. . 
And from hence ariſes a very reaſonable Ob- 
jection to the Admiſſion of ſuch Inſurances, In 
that the Adventurer ought not to have his Ad- 
1 lie in the Loſs of the Voyage, which may 
be an Inducement to very bad Practices. 8 
ws + id F ere 
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There are, however, many Perſons, who will 
argue, that if they have any Capital, as 10001. 
riſked upon a Voyage, it is juſt for them to in- 
ſure ſuch a Sum, as that they may recover the 
whole 1000 /, beſides all the ces of the Pre- 
mium.— And as this is a Point which continues in 
Debate, it will be of uſe to demonſtrate ſtrictly, 
that no Perſon, in ſuch Caſe, has a Right to inſure 
' "fo, as to recover the whole 1000 J. upon the Ba- 
lance of the Account, that is, to recover both the 
clear Capital and the Premium. 


; DEMONSTRATION. 


Imagine, that the whole Cargoe ſtanding out 
upon Adventure, will be worth. 1000 L, if it ar- 
rives ſafe at Home; and that there are ten ſuch 
Voyages out of 100 fail upon a Medium; Now in 
every Adventure of this Sort, it may be juſtly 
conceived, that there is a Contention between the 
Merchant and the Sea for the Cargoe ; And that 
the Odds for the Merchant to win are go to 10, 
or 9 to 1; Then it is evident, that upon a fair 
Compoſition between them, the Merchant is enti- 
tled to n, And the Sea to vb, of the — 
Therefore, upon a fair Compoſition, the Merchant 
has a Right to be ſecured in , of the Cargoe, or 
in 9001, as his clear Capital; And the Sea has a 
Right to be ſecured in 100/, upon a fair Compo- 
ſition, as his clear Capital. But by Inſurance the 
Merchant actually enters into ſuch a Compoſition, 
though not with the Sea directly, yet with the In- 
ſurer, who undertakes to be reſponſible for the Sea, 
and engages to ſecure the whole Cargoe, or the 
Value of it, to the Merchant, at all Adventures, 
upon the Merchant's firſt paying to him the 10 per 
Cent, or the Sea's Share out of it, as the fair Pre- 
mium for the Compoſition.— This is evidently Jul 
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and- eqttitable,——But if the Merchant, inſtead of 
being content with this fair Diſtribution, inſures ſo 
a5 to recover, clear to himſelf, the whole Cargos, 
that is, not only his only clear Capital, but the 
Premium alſo, It is evident, that he is upon a Plan 
of ſecuring to himſelf, in caſe of Failure of the 
Voyage, not only his own Share of the Cargoe, but 
alſo the. Seas Share, — To which he has no Right 
And he may as juſtly take upon himſelf to inſure 
any other Merchant's Cargoe in the ſame Ship, as 
he may to inſure ſo as to recover this Premium, 
which is the Seas Cargoe. Therefore, ſince the 
Arguments for the Right of inſuring, ſo as to reco- 
ver the Premium, have ariſen from a falſe Notion of 
the Merchant's Right to the whole Cargoe, as it now 
appears that the Merchant has no Right to the whole 
Cargoe, he has conſequently no Right to inſure ſo 
as to recover the Premium. Q. E. D. 


This Demonſtration ſuppoſes the Premium to be 
exactly the Sea's Share of the Cargoe, and no more; 
And it is probable, from the great Number of In- 
furers, that the Rate of Inſurance, or the Premium, 
is reduced very low, ſo as that the Inſurer has no more 
than a ſmall Profit over and above what he 1s re- 
ſponſible for to the Sea. However, this Profit in the 

remium, whatever it be, oyer and above the. Sea's 
Share, it may ſeem that the Merchant has a Right 
to inſure; But, from the Terms of Inſurance, and 
the Compoſition thereby entered into, it appears, 
that the Merchant allows, though not to the Sea 
ſolely, yet to the Sea and to the Inſurer together, 
the whole Premium; And accepts the Remainder as 


his clear Capital, or as all which belongs to him- 


ſelf ; thereby abſolutely relinquiſhing all Right to 
any Part of the Premium. 5 i 

t is eaſy to demonſtrate from hence, that when 
a Trade will not bear Charge of Inſurance, it 
1 15 


L 26 

is not worth while to purſue it. For the Premivn 
for Inſurance as juſtly belongs to the Sva and to 
the Inſurer, or to the Inſurer only, Who takes 
upon himſelf to ſatisfy the Sea, As the reſt of the 
Cargoe does to the Merchant; And whatever 
Trade will not bear the Charge of Inſurance, will 
evidently not bear the Payment of the juſt Ex- 
pences and Demands to which it is ſubject. 


PROBLEM. I. 
To inſure ſo, as that the Inſured, upon the Failure 


ef the Voyage, may recover the Sum A clear, over 


and above the Charges of the Premium. 


Let the Premium for the Inſurance be — of the 
Sum inſured. , 5 

Put for the Sum to be inſured in this Inſtance. 

Then this Sum, deducting from it the Charges 
of the Premium, is to amount to A. 


„ DAA . 


A Merchant ſhips for the Weſt-Indies @ Cargoe 
_ which has coſt him 100 l. here; What Sum is be to 
inſure, ſo as to recover 1001. clear of all the Ex- 

* pences of the Premium, which is 10 per Cent. for 


Ibis Voyage? 


Here A = 100 
==> "10 


And the Sum to be inſured is A + - 


| That is, 100 + +52 


or 100 + 113, or 1113. 


oy Thu 
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Thus 11131. is to be inſured, ſo as to recover 
the Sum of 100/. clear of all — — of Premium. 
For the Premium of 10 per Cent. for inſuri 
11144. is 1131. which, deducted from 1117 leaves 
1000. clear of all Charges. 


* nr 


French Merchant has a Cargoe coming home from 
the Weſt · Indies, which, if it —— ſafe, will 
be worth 1001. what Sum is be to inſure, ſo as to 
recover this 1001. clear of the Charge of the Pre- 
mium, which is after the rate of 7 per Cent.? 


n © © = 


Here A = 100 


8 100 
And conſequently m = = 14-286 


. A+ — = 100 op =—= = 
Or 107.527, which is the Sum to be inſured. 
For, dedu ing 7 per Cent. from this Sum, the 


Remainder 1 is 100 J. exactly. 
This Problem may be otherwiſe ſolved, in the 


following Manner: 
It is to be conſidered, that there is to be inſured, 
; The Capital } A 
in order to recover the Capital — 
And ſince, for the Inſurance of the Capi- 


tal, there muſt be paid the Premium | , 
2, 2 Therefore, in order to recover 1 
this Premium, there muſt be inſured 


alſo 
And fince, for the Inſurance of 2 —, there 
3.4 muſt be paid the Premium 2 In . 
order to recover this Premium, there | * 
muſt alſo be infured —— 
4. And 


Ng, pts 


E 2 


— 
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© [And ſince, for the Jnfurance of > there] " 


order to recover this Prenium, there | bh 


'L muſt alſo be inſured 
And ſo on, in a EI .veries, in init. 
But the Series A + 2 + > «+545 2 . 


in infinitum, is a Series of Terms in Geo etrica 
5 decreaſing in infinitum, whoſe Sum is 


or 4 + — as was before diſcovered. 


be Coincidence of which two very different 


Methods, in the ſame Solution, will not appear 


void of Entertainment to the Curious. 


The followin Method, which is an Abbrevia- 
tion of the „ Teems beſt adapted to common 
Practice. x 


. the dum to be recovered, clear of all Charges, 


The Premium m per Cent. or 18 , which i in 
Decimals will be o. r. 

Then putting x for the Sum to be WESY ſo 
a5 to recover A, the Equation will be 


x — mx = A 


* EXAMPLE. 


. 
1001 

And 10 per Cent. or d. , be the Rate of In- 
ſurance. 
Then the Sum * inſured, ſo as to recover 
100, Is , or = or e, which is equal 
to 1113, as before appearet. 
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Let the Sum toe recover der of ll hiya, 
be 100 
The Premium be + per Cent. or 0.07. 


Then the Sum to be infured is =>, of =, 
or 22, which is 107.5274. nearly, as as before 
appeared. J 


PROBLEM u. 


To inſure ſo, as that the Inſured, upon the L 
bis Ship, may recover the Sum A clear, over 
above. the Premium, and the Intereſt * 7 the 
Premium for one Year. 


Let the Premium be m per Cent. or o. m. 
And let 14. added to its Intereft for 1 Year, be r. 
Put x for the Sum to be inſured. _ 
Then the Premium upon it is 9x ; And- the Pre- 
mium, together with the Intereſt upon this Pre- 
mium for one Year, is mr x. 
Therefore x — mrx = A e 


TOSS 
x — —— 


EJ AMSy L E. 


A Merchant here having ſbipped a — for tbe 


Weſt-Indies, which has coft bim 1001. in Lon- 

don, is defirous to inſure fr a Sum as that be 

may recover his prime Coſt of 100 l. clear, over 

and above the Premium after the Rate of 5 

Cent. and the Intereſt upon that Premium after 
, the Rate of 5 per Cent. for one Year. 


Thus: Suppoſe A = 1001. 


The Premium 5 er Cent. L =. 
7 The 


j 
| 


—ͤ —— 


| 
| 
; 
| 
{ 
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The Rate of Intereſt, or 1. added to its Interet 
for one Year, 1.05 =7. 


Then 1 


PE I-mr 10.05 X 1. 05 
6h 100 _ 100 


I—0,0525 ©" 0.9475 


2222 — 105-541. which is the Sum to be 


tured, . as to anſwer the Condition of the Pro- 
lem 


rove which, take 5 per Cent. of 206 54s 
or = remium upon it, and the Intereſt alſo of 
the ſaid 5 2 Cent. Now 5 per Cent. of 105.541. 


@ 5.27 77, together with the Intereſt 
= for one Tels is 5.54; Which deducted 


—row 105.541. the Sum inſured, leaves 100 l 
which is the clear Sum to be recovered. 


PROBLEM IT. 


To inſure ſo, as that the Inſured, upon the Loſs of 
bis Ship, may recover the Sum A clear, over and 


above the Premium, and the Intereſt alſo upon the 


Premium for two Years. 


Let the Premium be m per Cent. or o. m. 
And let 11. added to its Intereſt for 1 Year, be r. 


Put x for the Sum to be inſured. 
Then * — 1 r = 2 A 


N = 


— . 
1 mrr 


E x A M- 


„6060 
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Ex AMY ILE. 


A French Merchant, upon the Balance of an Ar- 
count, has 1001. paid to bis Order at Vera- 
Cruz in the Weſt-Indies, which Sum will be re- 
turned home to him in the Flota two Years bence, 
What Sum is he to inſure, ſo as to recover this 
principal Sum of 1001. clear, over and above the 

Premium after the Rate of 5 per Cent, and alſa 
the Intereſt upon the Premium for two Years ? 


Then A = 100. 1 2 

The Premium m — 5 per Cent. or o.os. 
And the Rate of Intereſt, or 11. added to its In- 
tereſt for one Year, = 1.05. 


* 10⁰0 1 
Then I—mrr = 1—0.05 X 1.05 X 1.05 * 1—0. 055125 


100 —_ 100,000,000 


= "20375 = 5 Or 105.820, nearly. 


To prove which, take 5 per Cent. of 105.82, or 
the Premium upon it, which is 5.291 : Take alſo 
this laſt Sum, added to its Intereſt, after the Rate 
of 5 per Cent. for two Years, which is 5.82 3 And 
deducting this from 105.82, the Remainder is the 
clear Capital of 1001. 


— > go. = 
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P ROB L E M IV. 
To inſure ſo, as 16 recover the Sum P, and its In. 
tereſt for one Year, clear, over and above the 
Premium upon both, and the Intereſt alſo upon 
-* that Premium for one Tear. | 


+ 'Fhe Premium let be m per Cent. or o. m; And 
let 11. added to its Intereſt for one Year, be 
7; Then P, added to its Intereſt for one Year, 
will become Pr : Call Pr, A; Then this Pro- 


Zlem is reduced to the Caſe of the ſecond Problem; 


A 
—. 


Jag : % 6 Pr 
And x, or the Sum to be inſured, = n 


Ex AM I x. 


„ 6 Callie. bet 2006 an en 


paid to his Account at La-Vera-Cruz, which Sum 


be expects home by the Flota a Year hence; What 


Sum is he now to inſure, ſo as to recover his 1001, 
with the Intereſt upon it for one Year, over and 
above the Premium, and the Intereſt upon that 
Premium for one Year? 819 


Let the Premium be 5 per Cent. And che Rate 


of Intereſt alſo 5 per Cent. 
Then - Os... Us roc 1 


1 ·—b.0 523 © 0.9475 


To prove which, take 5 per Cent. of 110.8181. 
which is 5.54097. and is the Premium: Take alſo 
the Intereſt of 5.5409 /. for one Year, which In- 
tereſt is o. 2 771; And the Premium, together with 
its Intereſt, amounts to 5.81794, or g. 8 187; Which 
being deducted from 110.8184, the whole Sum 
inſured, leaves 105/. But this 1050. will repay 

C3 to 


22 en uur 


„80999 


reſt alſo for one Lear; Therefore the Conditions 


ired in the ing Exam to be 
ene r 


PROBLEM V. 


To inſure ſo, as to recover the Sum P, and its Inte- 
reſt for two Years, clear, over and above the Pre» 
mium upon both, and the Intereſt upon that Pre- 
mium for two Years. | 


The Premium let be m per Cent, or o. m; And 
let 14, added to its Intereft for one Year, ber. 
Then conſequently 1/7, added to its Intereſt for 
two Years, will be rr; And P, added to its In- 
tereſt for two Years, will become Prr. Then put 
x for the Sum to be infured ; The Premium upon 


which is mx; And this Premium, added to its 


Intereſt for two Years, is mrrx. But x is to be 
ſuch a Sum, as, after the Deduction of the Premium 


upon it, together with the Intereſt of the Premium 


for two Years, may ſtill amount to Prr; That is, 
to the original Sum of P, including its Intereſt for 


two Years. 


Therefore, x — mrrx = Pre. 
x = —=— which is the Sum to be inſured, 


If Prr be called A, this Problem will be re- 
duced exactly to the Caſe of the third Problem. 


EXAMPL k. 


Take the antecedent Example, ſubſtituting wo 
Years in the place of one Tear, wherever it occurs. 
| Then Pry — Os.” — * 116.682 J. 


I—mrr  1—0.055125, 0.944875 


which is the Sum to be _ 


To 


——— —é 


92322 = 
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. To prove which, take 5 per Cent. being the Pre, 


mium upon 116.682, which is 5.8341 z And this 
Premium, added to its Intereſt for two Years at 5 


per Cent, amounts to . 6.4321; Which, deducted 


from 116.6821, leaves 110.251, being exactly 
100. added to its Intereſt for two Years; Where. 
by the Condition of the Problem is anſwered. 


P.OB LEM: YEH 


To inſure ſo, as to recover the Sum P clear, and ite 
Intereſt for two Years, together with what ſhall 
Be paid for the Premium, and alſo the Intereſt upon 


that Premium for two Years, over and above all 


Charges. 


The Premium being # per Cent, or o. m; And 
11, added to its Intereſt for one Year, amounting 
to r, It follows, that P, added to its Intereſt for 
two Years, will become Prr. Let the Sum to be 
inſured be x, Then the Premium upon this Sum 
is mx; And this Premium, added to its Intereſt 
for two Years, becomes mrrx; Which laſt Sum 
is to be recovered clear, as well as Prr. There- 
fore x is to be ſuch, that, after the Deduction of the 
Charge of the Premium from jt, there may remain 
Prr + mrrx, . | 

That is, x — mx = Prr + mrr x. 


* = —=— which is the Sum to be inſured, 


Jinn 7] 


E x A M- 


* 
* - * * 
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A French Merchant having a Cargoe in the Eaft- 
Indies, which has coft him 1001. there, and 
which he expects home in two Years, defires to in- 
ſure ſo, as, in cafe of Failure of the Voyage, to 
recover clear into his Pocket this 1001, and its 
Intereſt for two Years, together with tubat fhall 
be paid for the Premium, and alſo the Interiſt 
upon that Premium for two Years, over and above 


all Charges. | 


The Premium let be 10 per Cent, and the Rate 
of Intereſt g per Cent. | 
hon Pre” o'+ .- ine If 1.102070 "22608 
Then 7 72... X 1. 1025 — 9 — 105 
= 5 = 139-61. which is the Sum to be in- 
ſured. * bd IU 
To prove which, according to the Conditions 
of the Problem, after the Premium of 10 per Cent. 
is deducted from 139.6 there is ſtill to remain 
clear, the Amount of this Premium added to'its 
Intereſt for two Years, and alſo the principal Sum 
df 1000. added — for two Years. But 
10 per „ Or Premium upon 149.64, is 
| 132 She being deducted * 39.80 leaves 
125.64 J. This Premium alſo of 13.961, added 
to its Intereſt after the rate of 5 per Cent. for two 
Years, amounts to 15. 39 ; Which being deducted 
from 125:64, leaves 1 10.25 clear, And is the ex- 
act Amount of 100 1. added to its Intereſt after the 
rate of g; per. Cent. for two Years ; Which anſwers 
all the Conditions required. 


It would be eaſy to multiply Problems and Ex- 
amples of this fort without Number. But in every 
| F 2 | Queſtion 
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* 
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* 


r 


3 

Queſtion of this kind in the Science of Inſurance, 

if the Ideas of the clear Capitah, and of the clear 

Capital and Premium, which laſt together conſtitute 

the whole n 

Mind, all Difficulties will eaſily vaniſh, both in 
to Equity and Computation. 

t is evident that the French Method of Inſu- 
rance, ſo as to recover, upon the Balance of the 
Account, = _— — _ of the clear 

tal, 1s foun na e, in conceiving 
— the whole 125 bel to the Merchant, 
without any Conſideration of the defenive Part 
which belongs to the Sa. — Yet, though this be 
con to Equity, it will introduce no 
in the Computation: For the French Merchant re- 
gards the whole — as the clear Capital; And 
the Queſtion is to be ſolved accordingly.—And in 
all Caſes this is the conftant Rule, and the Sum of 
the Myſtery, That the waoLe CapTTAL ts 40 be 
inſured, in order to recover the CLEAR CAPITAL, 
upon the Balance of the Account; That is, after Re- 


payment of the Premium. 
I the Premium upon any whole Capital be — 
thereof, it is then evident that the clear Capital is 
=== thereof; For theſe two together, that is, the 
clear Capital and the Premium, or + =, con- 
ſtitute =, or the whole Capital. 


If the whole Capital be given, there is no-Diffi- 
culty 1 to the Sum which ought to be 
fairly inſured, which is to be the whole Capital. 
And therefore, if the clear Cupital only be given, 
all the Difficulty is to find the whole Capital. 
But to find the whole Capital, when the clear 
Capital A, and the Premium are both given, and 


no Intereſt is to be computed upon cither, — 
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been ſhewn under the firſt Problem, where the 
whole Capital, in ſuch Caſe, hath been found to be 


A+ = | 

The whole Capital may now allo be found, when 
the clear Capital is given, by a — = 
thod, ar ps why, nr | 


Thus, ſince — of the Cargoe is wrath 
eee 


Capital. 
And theſe two added together, or + * | 


or =, is the whole Capital. 


Wherefore "== is to =, or m—1 is to , as 


the clear Capital to the whole Capital. 
But the clear Capital here is 4 


Therefore m—1 : :: I: 2 =4+<, w 
r different Me- 


This Solution is in — 
and applicable to an ons of his! — 


the greateſt Eaſe and picuity. 


Thus, ft 1. the clear Capital, in any Caſe, 
de r001 the Premium 10 per Cent. — Then, 
in order to find the whole Capital, it is to be con- 
— — 1 | 

tal is 43 who Cargoe; is, is 
Parts out of 100, of which the whole conſiſts. of 

Therefore, as 90: to 100: : 222 
za] to the whole tal. 

That is, in this Inſtance, 

As 90: 100: : 100: 11150 — 


4 2. Ex 


WEL 


2. EXAMPLE. 


7 per Cent, what 7s the whole 


Since the Premium is A of the 


The clear Capital Jet be 1001, and the Premium 


Capital? 


oe, it fol- 


lows, that the clear Capital is N of the whole 


| Cargoe. | L a 
Therefore, as 93: 100 :: fo is the clear Capital 


| to the whole Capital. 


That is, in this Inſtance, 


As 93 : 100: : 100: 107.5271. the whole Capi- 
tal, which is to be inſured in order to — 
clear Capital, over and above the Re- payment of 


the Premium. 


It is not difficule to extend the ſame Method of 


| 1 to any of the other for 
and to 


olve them in the ſame 


ing Problems, 
ner, by the 


Aſſiſtance only of common Arithmetic : The grand 
Principle in all Caſes of this ſort, and the Founda- 


Capiral is 10 be inſured, in order 
CLEAR CAPITAL. — For, ſince the Premium is to 
be paid before-hand by the Merchant, he ought to 


inſure ſo, as to recover this Premium 


tion of every Solution, being this, That the wHoL: 


to recover the 


again, as. well 


as the clear Capital ; whereby, upon the Balance 
of the Account, he will obtain, as he ought, the 


clear Capital only, over and above all his Expences. 


If the whole Capital be given, the clear Capita! 
is found by deducting the Premium from it. The 


Reaſonableneſs has been ſufficiently 


inculcated al- 


ready in this Work, of. acquieſcing in the cleer 
Capital, and of inſuring upon the juſt Princi- 
le of recovering that only, clear -of. all Charges. 
reedineſs and Ignorance have hitherto, in ſome 
Inſtances, too much encroached upon this _— 
e 


by 


fo 


ec 
T 
re 
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ble Rule; And formed Pretenſions, without Right, 
to the recovering and retaining of additional Sums, 
which have not really been diſburſed by the Mer- 
chant. But whatever Deviations, by Miſtake 
or by Avarice, may be made from Equity, the 
grand Principle ſtill continues to be true, That the 
WHOLE CAPITAL is 10 be inſured, in order to re- 
cover, however it may be ſtated, the EAR Ca- 
PITAL. > |; 

This will be very ſtrongly illuſtrated. in a com- 
plicate Inſtance, by ſolving the Example under the 
Arth Problem, according to the laſt ne Method 
of Proportion, upon this Principle, and by the Aid 
only. of common Arithmetic. 

Referring then to this Example, it appears, that 
the Merchant deſires to inſure ſo, as to recover, 
clear into his Pocket, 1001, and the Intereſt of it 
for two Years ; together with whatever ſhall be 
paid for the Premium, and alſo the Intereſt upon 
that Premium for two Years, over and above all 
Charges. 

Therefore, ſince the Premium is 10 per Cent, 
or +» And the Rate of Intereſt 5 per Cent, it 
follows, that the Premium, added to its Intereſt 


for two Years, amounts to —— ; And 1004, add- 


ed to its Intereſt for two Years, becomes 110.2501; 
This laſt being the total Sum which will have been 
_ diſburſed by the Merchant, is the clear Ca- 
pital. But the Merchant, in this Inſtance, 1s 
determined to recover not only the Premium, 
which he has paid to the Inſurer, but alſo further 
to recover a Premium extraordinary, added to 
its Intereſt for two Years, which he will retain in 
his own Pocket. Therefore both theſe are to. be 
included in the whole Capital, and to conſtitute 
together the total Amount of the Premium, which 


. 

ee + £25, or 22 And co 

ſequently the clear Capital remaining is 25, 

. Wherefore 78.975 : 100 : : as the clear Capital 

to the whole Capi * 
Or 78.995 : 100: : 110.25: 139.6, the whole 
hal to be inſured, as before appeared. 


Of which tobole Capital, it is to be obſerved, that 
. the real clear Capital is no more than 110.251; 
The Premium to be juſtly recovered, which hay 
been paid to the Inſurer, 1s 13.961; And the Pre- 
mium extraordinary, with the Intereſt upon it for 
#wo Years, is 15.391; Which laſt Sum appears to 
belong to the whole Capital. 

This Solution depends upon the 2 Principle; 
And is formed according to the laſt new 
of finding, from the clear Capital given, the whole 
Capital to be inſured ; Since they bear to each other 
the ſame Proportion, which the clear Part of every 
100 J. of the Cargoe upon the Deduction af the 
Premium, bears to the whole 1001, And by this 

Method is ſhewn, with peculiar Perſpicuity, that 
the extraordinary Premium, together with its late 
reft, which the Merchant retains in this Inſtance, 
is no Part of his clear Capital; And therefore, that 
he has no Right to retain it, upon an equitable 
Plan of Inſurance ; Although ſuch kind of Inſu- 
rances may be propoſed as Objects of Speculation, 
or perhaps ſometimes be really admitted in Practice. 
Imagine I have 1000. at Liſbon, which I can 
have temitted from thence hither in Bills of Ex- 

e at Par; — It is then evident, that as there 
Vs no Sea-Riſk, there is no Premium due in this 
Courſe of Conveyance. — If therefore I was to in- 
fare in this Caſe, it muſt be upon the whole Capi- 
tal; But fince the whole Capital is the clear Capi- 
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tal added to the Premium, and the Promi io th 
0; 


Circumſtance is nothing, it follows, that the ww 


Capital and the clear Capital here are the ſame; 


Which is right; And vindicates, even in this In- 
ſtance, the Truth of the general Rule, That the 
wHOLE CAPITAL is 10 be inſured, in order to reco- 
ver the CLEAR CAPITAL, 8 * 

But ſuppoſe I order this 1001. in Specie to be 
ſhippedin a Veſlel from Lion hither, and that the 
Premium upon the Voyage is * It is then 
evident, that my clear Capital is only 9 51, And 
that I am to inſure the whole Capital of col. in 
order to recover my clear Capital. — Since by this 
Method. of Conveyance I have ſubjected my Pro- 
perty to Hazard, and now the cleqr Part of it only 
remains to myſelf, - 

Imagine again, that I have 100 l. now due to 
me, and paid to my Order at Panama, which is 
to be returned to me to Europe by the Galleons; 
That the Indulto, or the Tax upon it to the King 
of Spain, is g per Cent; That the Premium from 
Panama to Cadiz is 10 per Cent; What- ought I 
to inſure,, ſo as to be reimburfed at Cadiz in my 
clear Capital, upon the Balance of the Account? 
The Indulto to the King of Spain being 5 per 
Cent, the Remainder, or 95/1, is my whole Capital, 
which is to be inſured ; 6 which 10 per Cent, or 
9.5, being the Premium, the Remainder, which is 
85.51, is my clear Capital. 
| Theſe Problems being diſpatched, it may next 
be remarked, that from various Accidents to 
Veſſels at Sea, or from their being ſtranded on 
Shore, it frequently happens that ſome Part of 
their Cargoes are loſt, and the reſt ſaved ; Whence 
ariſe many Queſtions and Difficulties, of much 
Nicety, in regard to Average and Salvage, between 
the Inſured and the Inſurers : — Some of which, I 

| G appre- 


„ 
end, muſt have an Affinity with the follow. 


CASE 1 : 


A Merchant er oO Hog fheads of Sugar, com: 
wy 


From. Jamaica to London, at 10l. per Hog 
er 5000 l. for the whole Cargoe ; In the Voyage the 
Ship ſprings @ leak, and half of the yy s are 
thrown over-board, to ſave the reſt; But the re- 
maining half, which arrived ſafe in Port, being 
worth 201. each Hog ſhead, or .coool. ix the 
hole, the Inſurers inſiſted with the Merchant, 
that, fince þe recovered the whole Value be bad 
- inſured, they were not liable to any Demand: — 
How ought this juſtly to be determined ? 


8 OL rIO u. 


* Tmagine the inſured Part of the Cargoe to be I 
and the Part not inſured to be M; Then theſe two 
Parts added together, or 1 + M, conſtitute the 
whole Cargoe. But in this Inſtance there is loſt 
one half of the whole Cargoe, or 1 1 + + M. 
But + J, which is loſt, is one half of the inſured 
Value; And it belongs to the Inſurers to repair 
the Loſs of the inſured Value, And 4 M is one 
half of the Value not inſured, which falls to the 
— own —_— Therefore, . * 
the Inſurers ought juſtly to pay one half of 
Value inſured upon the Lune 2 — ä 


This will be further evident, by ſuppoſing, for 
the preſent, the non- inſured Part of the Cargoe to 
be nothing ; In which Caſe it is plain, that the 
whole Loſs fails upon the Inſurer. Let there be 
now a non-inſured Value put into every Hogſhead, 

equal to the Amount of the inſured _ 
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then half of the Hogſheads be loſt, the inſured Va- 


. lue therein, and the non- inſured Value, are both 


loft. » But it would be very unreaſonable to inſiſt, 
that the Loſs _ the inſured Value is all to be 
repaid out of the non-infured Value in the Hog- 
ſheads which are ſaved ;—Which is the ſame as to 
inſiſt, that one Merchant's Property, which is ſaved, 
ſhall pay the Loſs upon another Merchant's Pro- 
perty' which has been damaged: —Yet this is, in 
effect, what is urged by the Inſurers, who inſiſt, 
that the non- inſured Part, which is ſaved, ought 
to make up the Loſs upon the Part inſured. 
Again, it may be further conſidered, that the 
Merchant hath as good a Right to inſiſt that the 
whole 50001. ſhall be pald by the Inſurer, ſince 
there hath been ſo much Value loſt, as the Inſurer 
hath to inſiſt upon paying nothing, ſince there hath 
been ſo much Value ſaved. But the true Deciſion 
depends upon this, That there is an inſured and 4 
non-inſured Part in each Hogſhead, which being 
ſeparated, all the Loſs upon the inſured Part, and no 
more, is undeniably to be repaired by the Inſurer. 
And if the Sugar had come to a fallen Market, 
inſtead of a riſen one, the juſt Demand upon the 
Inſurers, would have ſtill been the ſame, or half of 
the whole Value inſured. For in that Caſe, | 
ting 7 for the inſured Value of the Cargoe, and M 


for the Value not inſured ; Then the whole Value 


of the Cargoe, as before, is 7 +'M. And if half 
of the Cargoe be loſt; the Loſs will ſtill be 4-1 + 
+ M; That is, one half the inſured Value, toge- 
ther with one half of the Value not inſured. —— 
But the nox-inſured Value is here nothing; There- 
fore the whole Loſs falls upon the Value inſured, 


And is conſequently to be repaired by the Inſurers. 


G 2 CASE 
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—__ - + 4 5x 
A Merchant inſures 500 Hog ſheads of Sugar, toi 

from Jamaica to London, at 101. per Bee head 
or 50001. upon the whole Cargoe : The Ship in ber 
Voyage runs d-ground upon the Coaſt of Portugal, 
and is ftranded; but all ber Cargoe of Sugar it 
ſaved, and comes to a riſen Market in Portugal, 
of 201. for each Hog head, or 10,0001. for thi 
wholt Cargoe. — But the Charge of Salvage is 
1000], which is thereupon demanded by the Mer- 
chant from the Inſurer, The Queſtion is in this 
Caſe, What ought to be paid by the Inſurer ? 


LS STV EO M3 4 
Putting 7 for the inſured. Value of the Cargoe, 
and M for the Value not inſured, it follows, that 
the whole Value of the Cargoe is J + M., or 
10,0007, in this Inſtance ; And the Charge of Sal- 
vage is to be eſteemed as a Damage ; upon 
the whole Cargoe: But the Amount of this 5 
or D e, is 1000/7, or e Part of the whole 
Value of the Cargoe; That is, 2 I + is M; 
That is, + Part of the inſured Value, togethet 
with vv Part of the Value not inſured. — He ne 
the Inſurer ought to pay no more than v Part 
the Value inſured, or ;007. 


This is further evident, becauſe the Value not 
inſured is ſaved, as well as the inſured Value; and 
is equally liable to the Charge of Salvage. = And 
it is unreaſonable to demand from the Inſurer the 
Charge of Salvage, for a Part of the Cargoe in 
which he is no way concerned, which is the Part 


CASE. 
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"of 8 © Sg | 
A Merchant inſures 75 Hog fheads of Sugar, _ 
ndon, at 101. per Hog ſhead, 
or 3000 l. upon the whole Cargoe : The Ship in ber 
Viyage runs a-ground upon the Coaft of Portugal, 

and is ſtranded, whereby 2 50 Hog ſheads, or one 
half of her Cargoe is loft, the other half ſaved 
And the Charges of Salvage amount to 1000l : 
At the ſame time the Sugar comes to a fallen Mar- 


ket, ſo as to be worth no more than 51. for each 
Hog ſhead; What is to be paid by the Infarer? 


| SOLUTION. 

Putting every thing as before, 1. Since 2 7.4. 
3 M, or one half of the whole Cargoe, is loſt, the 
Infurer is to pay to the Merchant, on this Account, 
one half of the Value inſured, or 25001. 

2, The of Salvage for the other half of 
the Cargoe, which is ſaved, and brought to a 
fallen Market, ought all to be paid by the Inſurer, 
As he cannot pretend that any Part of theſe Charges 
are incurred upon account of a Value bt inſured. - 
Theſe Charges, amounting to 1000/1, being there- 
fore all incurred by the i»/ared Part of the Cargoe, 
and to be eſteemed as ſo much mon, 1 that 
Part only, ought all to fall upon the Inſurer. 


CASE 
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GCGASE IW 


Three Merchants inſure with three different Inſurers 
" their reſpective Shares of the Cargoe of a * 

coming from the Weſt- Indies; the Property of t 
firſt Merchant being Indigo; of the ſetond Mer- 
© chant, Sugar; of the third, Tobacco: In the Voy- 
e, upon the Veſſes ſpringing a leak, the Gobds 
e the third Merchant are thrown over-bvard by 
the Conſent of the Ship's Crew, as neceſſary to 
their common Safety: Upon the Arrival of the 
| Ship at home, how are the reſpettive Demands to 
' be adjuſted between the Merchants themſelves, and 
between them and the Inſurers? Suppoſing each 
Merchant to have inſured 12001. upon his reſpec- 
tive Cargoe; and that the Indigo, upon its Atri- 
val, is worth double the inſured Value; the Sugar 
no more than half its inſured Value; and the To- 
bacco, if it had arrived, would have been worth 

' only two-thirds of its inſured Value. | 


SOLUTION. 


Since the Market Value of the Indigo, upon 
its Arrival, is 2400/; The Market Value of the 
Sugar, 6001; And the Market Value of the To- 

bacco, if it had arrived, 800/. The total Market 
Value of the Cargoe was 38007; which would have 
been the Amount of the whole Benefit received by 
the three Merchants, if all had arrived ſafe; And in 

roportion to the three ſeveral Parts of this whole Va- 
— Id have been the Benefit reſpectively received 
by theſe three Merchants; And in this Proportion 
ought alſo their reſpective Contributions to be to- 
wards the Charge of the Salvage.— But out of this 
total Value of 38000, the Sum of 8004. has been 
contributed in effect, or paid by the third Mer- 

chant for the general Salvage.— Therefore the * 
| I an 
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and ſecond Merchants are each to pay to the third 
Merchant ee, or 74, Or r Parts of the — 
of their reſpectire Cargoes of Indigo and Sugar 
That is, + of both 24001. and of 6c 6001; Whict | 
are 505-154, and 126.7 , reſpectively, as their 
ſeveral Shares of the Charge of Salvage. And the 
third Merchant will then alſo ſuffer himſelf, or 
contribute 2 Parts of his Cargoe, or of 8007, 
which amounts to 168. rl. The three Contribu- 
tions of 505.45, 126.77 and 168.7, amountin ng 
exactly to 8004, or to the whole Charges of S 
ay — Thus every thing is juſtly ſettled between 

the Merchants, the Lois being fairly divided 

8 in proportion to the real Values of 
their everal Cargoes, — the Benefits reſpectively 
obtained from the Salvage. 


The Point next is, To ſettle the Merchants De- 
mands upon the Inſurers. The inſured Values of the 
Indigo, Sugar, and Tobacco, having been 12004, 

ively ; Their Market V Alas being 24000, 60o/, 

801, ref ively ; And their ſeveral Damages 
being 505+, 126.57, and 168.11; —It is then 
evident, that the third Merchant, whoſe Loſs by 
the Sea is 168.4% out of his Cargoe, has a juſt De- 
mand for this whole Loſs upon the Inſurer : For 
the Market Value of his Cargoe being leſs than 
the inſured Value, it cannot be — that any 
Part of this Loſs has been incurred by an extra 
Value, which is not inſured. — The third Inſurer, 
therefore, ought juſtly to pay 168. to the third 
Merchant. By the ſame Rule, the ſecond In- 


ſurer ought to pay 126.5“. to the ſecond Mer- 


chant, — But the rg Inſurer may juſtly ſay — the 
firſt Merchant, that there was in che Ca 

digo an extra Part not inſured, of equ Vale to 
what was inſured: And therefore, that the inſured 
Part ſuſtained only haff of the Damage, the 927 


4 8 ] 
of the Damage being juſtly to be allot! 
fee Fart ; And therefore the fir in. 
urer, inſtead of -505.7%, ought only to pay 
252.5“. to the firſt Merchant. 6 
It will probably appear extraordinary, that the 
three Inſurers ſhould be liable to pay 168.7 
' 126-451, and 252.731, reſpectively, when th 
were each reſponſible for the ſame Sum of 1 2 
upon the ſame Voyage. — But the ſhort Anfwer 
That theſe Sums are the reſpective Damages ſuſ- 
tained by the ſeveral Cargoes which they inſured, 


f theſe Cargoes inſured had heen in 4%, 


ferent Ships, there would be no Difficulty in xl 
Admiſſion of different Damages; And it is equall 
certain, that in the ſame Ship, different Parts « 
the Cargoe may be differently damaged. 

But waving further Speculations of this ſort, 
which are out of my Province, however curiaus, 
and which I have here 1 fallen into, I 
advance to examine a political Point of the higheſt 
Importance, which is, ¶ Bet ber our Inſurance of the 
Ships of our Enemies be à national Advantage? 

It is eaſy to ſee, that by this Practice, in tim 
7 War, we are rendered ſubject to L. 
rauds: For as our Enemies may inſure upon 
having Intereſt er no Intereſt in their Ships, how, 
practicable is it for them to inſure a great Sum 
vpon Ships, wherein they have little or no Cargoe, 
Ind to order theſe Ships to cruize in ſuch a man- 
ner, in the Courſe of their pretended Voyage, that 
they may be almoſt ſure o a tured by our 
Men of War, or Privateers ! — 
the Payment perhaps of every 20 or 251. in Pre- 
mia, th are ſure to recover 1007. 1 — our In- 
ſurers.— And this is what is ſaid to have been late 
ly practiſed upon Ships fitted out at Bayonne. _.* 
es upon Intereſt or no Intereſt in the 
Cargoe, have for Plea, I preſume, the avoiding of 
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. 
Trouble and Diſputes in aſcertaining the Right to 
the Property; Upon the ſame Foundation 4 05 - 
fmiths and Bank” Bills are made payable to the 
Bearer, without further Enquiry—T is, I appre- 
hend, is the ſtrongeſt Argument in their Favour : 
But there is evidently this Difference, that in re- 
gard to ſuch Bills, there is an indiſputable Proper- 
ty belonging to the Drawer off the Bill, though 
how the Bearer obtains the Poſſeſſion of it, is un- 
certain; Whereas, in Inſurances of Intereſt or no 
Intereſt, there may be no Property belonging to 
any Perſon. — Beſides, in the Caſe of the Bills, the 
original Intention is obtained and preſerved, which 
i the eaſy Circulation of Property. But Inſu- 
rances having been originally calculated, and in 
their Integrity ſtill directed, for the Support of 
Navigation and Commerce, may by this Applica- 
tion-of them be directed to the Deſtruction o Ship- 
ping; And deviate entirely from being an'Encou- 
ragement of Induſtry and Trade, into a Tempta- 
tion to Frauds and Commercial Abuſes. This fort 
of — Here] . 8 in Pro- 
, carries with it an A ſurdity, in engagin; 
b dase what is not Aang out upon Hazard, 
nor really exiſts; And conſequently. falls into a 
downright Scheme of Gaming, where the Inſurer 
and Inſured wager together a particular Sum re- 
geanely, upon the Succeſs of a Voyage. Ir is 
erefore,- in reality, liable to the ſame Objections 
as Gaming, which is generally prohibited under 
wiſe Governments. And upon the whole, 
this Practice, though it may have its Convenien- 
Ges upon ſome Occaſions, appears to open a Door 
to ſo much Miſchief, without being abſolutely ne- 
ceffary to upright, Commerce in general, that in 
my Apprehenſion it ought not to be admitted. 
But to return to the general Point of inſuring the 
Ships of our Foreign ä Let it be OE 


J. 
| 1 far inſuring. the French Ships 
Martinico and St, Domingo is 337 per Cent; 
And that out of this 325 per Cent. is the real Pro- 
ability of the Loſs of each Ship, and 1 per Cent. 
Profit given to our Inſurers, tor their-Trouble, 
This regen of 333 per Cent, is here particularly 
„ as it is bigheſt which in general 
any ps ven for the Inſurance.of theſe Veſſels. 
Tbe f Arge ment I have heard in favour of 
_ theſe 4 bh is, That we draw to. ourſelves. bere- 
. by the certain prodigious Benefit of +; of the Value of 
* Ln French . ge" 
anſwer to w it appears m orego- 
Diſtribution of the two of the Premium, 
on the Inſurers Profit upon. theſe Ships is no more 
than 1 per Cent. or rb Part of the alue of their 
Cargoes. The other 32 f per Cent. being otherwiſe 
due to our Men of War and Privateers, and which 
would be due to them upon a fair Compoſition 
with the Enemy, if there Was no Inſurance. — All 
that it can then be pretended we gain, is the Iuſu- 
rer's Profit, over and above what is otherwiſe due 
to our Captors. And this Profit being reduced 
low by the Multitude of rival, Infurers, may 


2 not have exceeded 1 per Cent, if their 
ains be 


fairly computed. — Thus it evidently ap- 

pears from this Inſtance, that all the Gain which 

we 2 Pi from theſe Inſurances, inſtead, of being one 

third Part, is only one bundregth Part, of the French 
Commerce. 

It may however ſtill be urged,” that if oxr Guin 
from inſuring theſe. French Ships be no greater-thaw 
1 Cent. of their Value, yet ftill, this being ® 

r public Advantage upon the whole, ought 
not to be rejetied. _ 

To which it is to be anſwered, that if the. whole 

Balance was to be ſettled between us and the French, 


upon the fodt of this ſingle Account, * 
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Cent upon the Value us 
inſured, our 


Gainers -thereby 
ſured 3 And upon — 


Gain would be 10,0004, which is ho pr rodigious uu- 


tional Acquiſition. But if we conſider the Gain of 
our Enemies from our Inſurance of their Ships, and 
place their Gain appoſite to ours, it will then truly 
appear, upon the whole, on which Side the Ba- 
lance hes, from this new Commerce of Inſurance. 


To begin with the Exgliſh Side of the Account, : 


As our Gain will be moſt cafily ſumm'd; * 
that the whole which we ex ws > 
only about 10,0001. per Annum, ut any . 


mentation of our Shipping or Commerce. 


On the French Side of the Account, the firſt Ar- 
ticle of their Advantage from theſe Inſurances is, 
Tranguility and Peace of Mind to numerous Fa- 
milies of their beſt in Europe and Ame- 
rica; An Article of no ſmall Im to the 
Welfare of a People, and is therefore by them ſo 
carneſtly Cc Ir eaſy for every one to be 


informed, from his on Breaft, of the Diſadvan- 
tage it is to any buſied Perſon to labour under 
— — — _———— | 
great Importance to his ities, to his 
Purſuit, and Succeſs in his Affairs. x 
To this is to be added another Article of high 
rom 


Advantage to the r — is Security - 

a a uantity of Diftre Rain, they wou 
— if, out of eve three Mer- 

_ one is abſolutely ruined, two eſcape 

with conſiderable — there vill oy — —— 

greater tity of Diſtreſs, upon the w 

if — — fined according to their Abilities.— 


In one Caſe, you ſee abſolute Ruin to mam, and 


Terror to the «whole ; In the other Caſe, neither 

Ruin nor Terror, but a general frugal Security. 
Beſides, our Inſurers in many Inſtances trans 

mock and- A the French aa - 
; ves: 


. 
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[52] 
ſelves : Far; though it hath: already been proved, 
that a large Body of Inſurers, joining together in a 
great many Voyages, are not ſubject to much Ha- 
Zzard upon the whole, if the Chances in each Voy- 
age are in their Favour; And therefore, that they 
need not ſuffer Anxiety. Yet, as it often happens 
that ſome of them will adventure h Greedi- 
neſs, or particular Accidents, to be deeply engages 
upon one Ship,” Inſtances are too 
Diſtreſs of our Inſurers; And the con — 
neſs of many of them is very obvious. — Whener 
it evidently appears, that by this Practice of Inſu- 
rance we not only relieve our Enemies from their 
Miſeries, but ſubſtitute ourſelves in a great Part 
thereof in their ſtead; Which is a F olly ap- 
popacking to.abſolute Madneſs. | 
It is further to be remarked, that the French 
generally inſure ſo as to recover, upon the Balance 
of the Account, not only their clear Capital, but 
the Premium alſo ; So that they are Gainers by the 
Loſs of their Ships, and may juſtly ſmile at the 
Efforts of our Captor 
There is a — Evil ariſing from this Practice 


of inſuring the Ships of our Enemies, which is, 


That our Inſurers are rendered thereby bad Sub- 

2 to their Country: For as Self-preſervation will 

— to prevail over all other Motives, they can- 

t repine at the Capture of the Enemy's Ships, 

— rejoice in their Eſca And thus it is the 

melancholy Effect of this Fragte, to render many 

of the moſt active and vigilant money*d Perſons 

amongſt us, averſe to the Succeſs of the Arms of 

their Country, and anxiouſly wiſhing for the me 
| liverance of its Enemies. 

Another Article of Gain to the Frenth from our 
infuriog their Ships, is a ſolid Credit, and Ability 
they acquire thereby to maintain their Commerce, 
2 would otherwiſe be 1 It being 2 


e „arne ss and Fred Serre 
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1 
out upon dventure, without being i they 
have no certain Foundation of Credit; And would 
be unable to borrow Money to furniſh out new 
Cargoes, until the Event of thoſe which were out- 


ſtanding ſhould be determined. For oy can give 
of courle a 


no ſolid Security to any Lender, and 
great Part of the Money which is now intruſted in 
their Hands by cautious and prudent Perſons, would 
be immediately withdrawn. 4 
The Conſequence of which would be, that their 
Manufaftures, and Shipping at home, and Planta- 
tions abroad, would all inſtantly languiſh and die, 
the Merchant being no more able to ſet them at 
work : — So that it appears from hence, that by 
the Inſurance of the French Ships, not only their 
icular Cargoes are inſured, but alſo the Manu- 
ures, and Shipping of France, and her Americas 
Plantations, to an immenſe Amount. — View 
then the prodigious Diminution which would hap- 
pen to the French Commerce for want of Inſurance! 
Thus' the French draw amazingly greater Ad- 
vantages from this Practice than may at firſt be 
perceived; And if we annually acquire 10, oool. 
by theſe Inſurances, they preſerve many Millions, 
which would otherwiſe be loſt to them: So that, 
upon the Balance of the Account, as it now diſco- 
vers itſelf, it is evident, that by this Commerce of 
Inſurance between the two Nations, they are im- 
menſe Gainers. 2. 
But the Account is not yet cloſed z — For it is 


further to- be 'conſidered, that as the French and 


We are Competitors in Trade, almoſt all which is 

—— to Them is intercepted from Us. — This 

evidently true in regard to their Woollen Manu- 

factures, and to their Sugars, Fiſhery, and the 

eateſt Part of the Produce of their American 

lantations. It fully appeared in the Year 17 — 
W 


een — 
by: vatly \inereafed ; And. it is plain, that before 
ND LID 
we vended _ — af Sugar in 8 


Which — — — ſupplied 
Frenhs And that now, if their Sugar- Co 
were ruined, our on would be almoſt — 


—— Effect their Loſs, and 
SN an tbeir Lais, our 
Gain at n 
tion of how * Wealth between the two 


hole Value of the B Trade, be to 
| Ae . of the French Trade, as 3 to 2,— 

nom the French loſe baif of theirs, and let us 
it; -Then will the Proportion become no lefs 
i $93 in our Favour. Again, Suppoſe 
whole Value of the Britifp Trade « to the. whole 
Value of the French Trade as 2 to 1,—And let the 
French loſe baff of their Trade, and let us gain it; 
— will the Preportion be as 2 5 to a, or no leſs 
8 0 1. How pernicious then is that 


I in gur Favour! .. 
But there is, as I conceive, a third Argument, 
which. will probably be uſed in favour of Inſu- 
rances, which is, That it is the Bufineſs of every 
Commertial People to deal in all Articles of Trade, 
and tn keep their Country the —— 
Sorfs e Commodities In the ſame Manner, as judi- 
cious private Traders keep many Commodities, 
— they ate likely to gain hitle, in order 
WITT general Reſort to their Warehouſes. 
8 that iti is not a ſimi- 
Caſe. — For conſidering Britain as et 
uz Hollan 
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mere, which has prevented ſuch great Effects | 
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prevent, it is our Buſineſs to order our own Policy: 
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5 required, 
hauſt — wo much — — Bur will itt 
rader to 


roy 2820 Trader, an e foppore the Gre 

dit- of- his- Competitor, from e Failure he 

ſhould-draw: the whole Buſineſs to himſelf ? —— 

This laſt is the, Caſe of our inſuring the Frexcls 

peo Se That if we dont infars. 
ment is, we don 

the French Ships, they will be inſured by the Dutch, 


' or the French will become their own Inſurers. 


The Anſwer to this is, that if the Dutch ſhall 
inſure the French: Ships, they will act very injudi - 
ciouſly.—If the French ſhall enter into Societies for 
inſuring their own Ships, they will act wiſely. — 
But whatever other Nations do, which we cannot 


and to give no Advantage by our on 
Fault to our Competitors. 

There are ſome Gentlemen, upon this Occaſion, 
who fall into a Courſe of: declaiming againſt alt 
Commercisl Prohibitions and Reſtraints; And have 
a-Creed, which they repeat by heart, That. the 
—_ Trade ſhould be free,” and not inter- 
rupted by any Obſtacles. — Such Gentlemen have 
— Ad of Navigation, without which 
the Dutch would ſupply the Wants, and receive 
the: Produre; of all our American Colonies: 
— — of our checquing the 1 

ManufaFurts i us, wi 
exceſſive Duties; — Turew mus, x2 Linen 
and Silk ares would be immediately ruit- 
ed, — The Prolübition of the. Exportation. of our 
Tn NO Ns too 
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te want jon. — It is indeed true, that the 
urrent 


Cu of Trude ought not to be: ſtopped; but it 


__ ought to be prevented from flowing into torun 
2 1 and to be directed into ſuch as are right; 


0 and Prohibitions 4 no rs are there- 
re neither new, nor dangerous Expedients ; And 
any Argument againſt our prohibiting the Inſurance 
of French Ships, from the general Topic, that all 
Prohibitions are bad; appears to be quite invalid. 
There is another Argument; ſaid to have been 
uſed in favour of theſe Inſurances, which is, That 


, they muſt have been found by Experience to he advan- 
tag eous, becauſe if it was a loſing Commerce, the In- 


ſitrers in a Courſe of Years muſt be ſenſible of it, and. 
would relinquiſh the Buſineſs, Inſtead of which, the 
Number of Inſurers has been continually increaſmg, 


and many new-ones are daily crouding into the Bu- 


ſs. fl | 
To this is to be anſwered, that it is readily al- 
lowed-that the Inſurers themſelves are Gainers by 
their Buſineſs. — It has been expreſly ſuppoſed, 
and admitted, that they have, and ought to have, 
a Profit in the Premium; But does it therefore fol - 
low, that a Bufineſs is profitable to the Public in 
_ becauſe it is advantageous to particular 
ers? — The Ozwlers,' or Exporters of our Wool 

to France, find their Buſineſs advantageous, And 
may urge, that they draw Money thereby into the 
Nation; But it is evident, that the Public receives 


from thence prodigiouſly leſs, than the French gain 


by this Commerce; much leſs than the Public 
would otherwiſe receive, if the Freurb had not 
our Wooll in ee of their on Manufac- 
tures. The Caſe has already been ſhewn to be ex- 


actly the ſame in our Inſurances of French Ships, 
by which is drawn into the Pockets of our Inſurers 
2; {mall Sum, over and above what they repay y 
And thereby Ad vantages immenſely greater are 

of 3 | given 
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RW ctv, which 
given to the Trench, dit do ret, Vale 
we ſhould otherwiſe gain by the Interruption and 
Ruin of the French Commerce. It ſeems then to 
be very ſhort Reaſoning to infer, becauſe a Coma. 
merce is advantageous to particular Dealers, who 
more numerous, that It is therefore nations _ 
 advantageaus. | 8 
It deſerves ſolemn Attention, that our Inſurers, ö 
in reality, oppoſe all the AForts of the State to 
deſtroy, our Enemies: — For whilſt our Admiralty 
is deſigning the total Capture of the French Ships, # 
and exerting the Maritime Force of the Nation 
to. ruin the French Commerce, our Inſurers ſtep 
forth, and agree with the French Merchants to gua- 
ranty their Commerce; And that their Loſs ſhall not 
exceed 16, 20, or 33; per Cent, or whatever is paid 
for the Premium, from both the Sea and our Captors. 
— So that they actually intercept the Blow medi- 
tated by the Government 3. our Enemies; 
And, upon a certain Bribe being paid to them- 
ſelves, place the French Commerce in a State of 


Securit 7. | 3 

Put the Caſe, that the French have entirely in- 
ſured any of their outward or homeward- bound 
Fleets, as their late St, Domingo Fleet is ſuppoſed | 
to have been, at any Premium, as ſuppoſe 20 per 
Cent. upon a Medium. — Imagine now, that the 
Britiſh Minifity, or Admiralty, by the Inte 
tion of a French Pacquet, or * any other Intelli- 
gence, are informed, that the Rendezvous of the 6 
whole French Fleet is to be in a certain Latitude: 
And that a Squadron of Britiſ Men of War may 
be ſo ſtationed, as to be morally certain of de- 
firoying or taking the whole French Fleet. — An 
Event of this ſort will ſhine in the Gazezte, and be 
celebrated with public Illuminations. — But what 
1 | N It is evident, chat 
the French Fleet royed, our ers are re- 
ere 
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ſonſible for it to the French: Therefore, in che 
8 ſe of the Deftru#ion of their Fleet, even upon a fair 

Inſurance, we ſhall have the Value of all this Fleet 
to. pay to the French, towards which our Toſarers 
have only received + 'Part, for the Premig: — 
Whence it a chat there will be a clear Loſs 
to the Britiſb Nation of + of the Value of the whole 
Prench Fleet, from this Event. 

But ſuppoſe that the French Fleet, inſtead of 
being deftrayed, is all captured; — Our Captirs then 
gain the whole from the French, And the Frenth 


recover again + thereof clear from our Infurers: — 


So that, upon the whole, we acquire only. Part 
of the Value of this Fleet, or the Premia, which 
2 1 have acquited, if this Capture had not 
happe hus, upon the Suppoſition that 
the bol French Fleet is Meret, we ſhall neither 
nor loſe by the Capture: — Therefore” the 
pie of our Squadron to — tion, at 
the beft, will be abſolutely uſeleſs; And the public 
 Treafure and Strength, in Money, and + Ships, and 
Men, to the Amount of perhaps 2 or e 
will have been all waſted and ſquandered away, to 
no Purpoſe, upon this Event. WR 
It is therefore high time for ferions Enquiry, 
whether, under the preſent Practice of Mhſuring 
French Ships, the greateſt Part of our public naval 
Expence, ſo ſolemnly provided, and approptiated 
by the Legiſlative Body of the Nation, may not, 
upon many Occaſions, be fruitleſly directed: For, 
ter French Shi 2s are inſured bere, it is ridiculous 
A "nj ploy our Maritime Strength in taking them, 
e all the Loſs will fall upon our own In- 
e t 0 indeed certain, that the mere of our 
Enem Vs Ships we . the higher the Premia 
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tercept the Enemy 


how to eſcape = ther un emies may accept 


it, when their Ships happen not to be infured: to 


ments of ſuch kind have been made, is by no 
means incredible: For Intelligence is continually 
paſſing between our Iuſurert and the Freu, from: 
the Nature of this ing ; It being evidem, that 
in order to — 22 of a Capture, 

Inſurers muſt point out the rons, and 
tach'd Veſſels of ours, which will be-liable to in- 


* 


TTY 


that fach n ied ; \ 
and redowid,” to the of their: is. dot 
to be doubtrd; Any more it ia that. a { p 


merce, which Kunlhes eh 8 to <q: 
une a is a. Miſchiiefazo-the Publi-. 
If, after the Premia were raiſed to a great Heiz 
and the French at this Rate had inſured a 
Fleet, it could be ſo managed, that no Fart ene, 
naval Foics ſhould' be employed in i , 
this Fleet, but to other Purpo es, The whole Fre- 
mia, excepting ſo much as was due for the Ha- 
zard of Shipwrecks, would be * to the Nation, 
without our incurring any naval Ex om — May 
. 28 1 that our Iuſurers ſhould 
alty, from time to time, -w 
F of our Ene ey have eee 
ſure, in order to prevent the Direction of our Ma- 
ritime Force to uſeleſs tions, — However 
ludicrous this may ſcem, if the Commerce of in- 
ſuring our Enemies is to be ſuffered to continue, 
it would de no inen Jbteiligence da ur mann 


. French on their Part draw Benefit from, this 
Commerce in numberleſs Shapes; — They are more 
wiſe than to employ the chief Part of their naval, 
Force in convoying their Trade, ſince the Britiſb Inſu- 
rers will undertake to convoy it ſafe, for a much leſs 
Expence than the Coſt of a Squadron. — It will be 
more prudent in the French to employ their Mari- 
mine Force in other important Atternpes ſuch as 
| 8 attacking the Province of Nova - Scotia, Dr our Var; 
| *  huable ts in the Zaft- Indies. 
"20 OY —— with tree Men of 
. War, in mpts of as great Im. 
ee e 
„ . 5 — ten Men of Wat are employed in the 
3 r French Ships, which are guaranty'd bn, 
OE alters Ang4f it be ahat-Francy 


4 — 1 F ; ge 4 


8 ' * 
0 . 

— . k 0 

e 4 9 . p N 


3&5 [ 6x ] | og 
„ | | at the ſame time bears the Burthen of 
} upon her Tzadey it maſt. be remem . 
4 2 — of Men and of Trea- 


2 Convoy. | 
R It has ſeen, and ed to our Aſtoniſh- 
1 ment, in the Courſe of this War, how great the 
P Amount is of the French Weft-India Commerce; — 
2 And it may deſerve to be ſeriouſly conſidered, that 
2 if their Merchants can now, during the War, ſup- 
1; port their Plantation Trade under ſuch heavy Pre- 
, mia, how prodigious will their Increaſe be, upon 
„ a Peace, when they are relieved from this Burthen! 
7 1 if it be remarked, that their ogg wg 
| and particularly their Planters, i font 
2 faring their Ships at — not only p 
17 their Trade, but, from the large Premis they bear, 
A! are led into a Courſe of Frugality and CEconomy ; — 
T A public Habit, which cannot fail of proguring 
7 to them the wideſt Adv rantages 4 Inſtead of having 
F ſome of their Planters ruined, and ſome elated by 
2 Succeſs into great Extravagance, as would have 
1 been the Event without our Inſurances, 
$. 
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